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E1E XL

2 ¥ v — DAL, The Myanmar Companies Act (1914) (LLF Ttk &vv)d,).
ZOTFAHEE LT, HEEFROFEMIZOWVTED S The Myanmar Companies Rules
(1940) (LAF T&ALBINL &0 9,) TR v o~ —BFEAR & DA LT
9% Special Company Act (1950) (LA T Rl ftik) v H,) ITk > TSN TWD
AREETIE, ZhooH b, Stk SHHAEZHEORE LTV D,

SMIEOREZ, A FV AFMBTO W4 ETH D, Y v orv—id, A F U A@HA
Y RO—INToHo7olz, 1908 A ¥ U AAIEZ A & L7z 1913 451 RAbikz ik
Z LT, StHENHIE S, 20k, SHHEIC O TIX, 1929 41 ¥ U 2tk
IEZ2520F72 1936 FE DA o REHIEDYUEITH - 7o dED STV, A F U AStHED
BUEDE)E A 2 2 Lid ST M A ORER 2 —HSUEN BTN I3 E 7220

2

o

DS, X v —OSER, EBIEMICATY, RO THWEMROStEDO TSR
ZWEFICHLEEEOREE RS> TN EWVR D, HlziE, v r~—2fEicT. &
PFE ORFBR RO EDIL/2 N,

B2 St
Ltk oSO REE L, B OBEEOEEITIS U= 28, Mo R o4 12
Jis U 72 53 JE B O ME B D3 R 55 %ﬁ?‘%’ﬁbﬂ”ﬁ G LTESED 3 DItk > THbT %
ZENTED,
H1 ETORBRICL D08
O FAIREEAEH (companies limited by shares) (2L 5 25(i))

MREOBEMEN, EAEKICEY . BMEDRAT DD 9 LRI DO SFHIT
IRESNL2ATHD (B, LIAFADOESFITARMAOBEMEL 2D,

VRIS ESE SR AT DBICH TN & 7 4 — ADRZR EI oW TE® 72 The Myanmar
Companies Regulations (1957) & 1219 5,

2 AT B THIBT L7 1056 ELIEOSHEOKIEL, UITFOEHY Th b,

O 1955 4F Act No. XXI11 of 1955 |2 X A LLIE : AMESALIZBIT 5 AL OB M

©@ 1959 42 Act No. XLVIII of 1959 |2 X AKIE : X ¥ >~ —BUNMBFE0 28T 2 BT 2 BES O
Ao

® 1989 fEDLIE : S D AKEAEH

@ 1991 4FDOUIE : 24k 26 ZR(5)ICBId 5 ik
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EHERH SN SR REE, 13EAEOEAICBVWTHREEKRASLTH
Do
@ AMREEMHFESE (companies limited by guarantee) (£4Ei% 5 4&(ii))
FEROFEN ., SFOBER ORI T 240 L TERERICED biv/-4
FUICIRESND EHESN TV AR TH D, AREMMAIESLIIE, HXE
ADFELET 5 B O (having a share capital) & HRUEARNAELE L7220 H @ (not having
a share capital) & 203% %,
@ ERFEESH (unlimited company) (247 5 2k(ii))
HEOELEZRE L R2NETH D,

F2 MOGEERIREOFEEIC L 50K

@ ABHZt: (public company) (£34Hi% 2 Z:(1)H., [FISR(13A))

TROTHIT AL O TH D, I v v —Tld, AT
INRIEDT=D, AFRSEORKIT, MO TREMTHY , BELRKHNTFEL
TV DT TIERVD, 20 BHERREICE EE D LnbitTind,

@ FEABH=f (private company) (&fhik 2 S:(1)H, [FIZR(13)5H)

RS E L, LTFTOWTNOESEZ Ll LISt Th 5,
> R OEEICHIRAT SN TS Z & GEERIROBEERRIC OV TR E DI

RO, FREIZOWTCHERR S OB E ET L B ERICTET 2 2 & —

R TH 5,)
> BEEHS 50 ALLT (AL, SfCEHIN T EEZRLS,) THHZ & (K

REIALCVDENMERNTH LA L LTHRDZELEENTVND,)
> SHEOBRASUTHE D ARIKI T HHFELE L TNDH 2 &

FRED LB ARSEOEI RO TIREFN TH D20, I ¥ r~v—TlRiFE A EDRLE
PIABFDHRBEERARLTH D,

H3  MREOEFEIZLDHHE

© WEt: (Myanmar company) (23115 2 (1), FISR(2A))
X v —EHEOF ORI L o THRA S, 220, LI TV b atkiE, TH
Bath) & Sh, AESHR ORIHI 06 H A 51T 70,
@ HMESHE: (foreign company) (&35 2 S(1)H. [F5:(2B))
NS SUTFF RIS A & - TR S 24551245 (Special Company) DL
ADI v~ —THELINEEER NI v o~ —LAOETERY SNE4ET
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XUV —ICEHEMSEET AL, ANESH &S, B EFAREO RS
SDNEESHEA OBRK O E2% 1T 5,

SAEOFF MR IZ 1 ATHIMNEASUIAEEADRETEN TV D LIESIEICRD Z
&, Ix v —ICEELR AT AANE TR S NS A ERA] DERIC
BEN, FRROHHNIRT 2 KB RETH D,

HW2E BTk
F1E SO

XY —ICBWTSHENFEELITOICIE, SHEICESWIEETLE T HIMNERDH D
(BB AKQ)E), 2. AEEEOEAICIT, BiEHE 1325 2 #i5 3@ Tk iz &k
D, BEFREORMSbMLIEL 2D (SFE2TA SR,
HME TR S 240 BIHE N Z BRI FIC I v o~ —ICBWVWTHEEZITHIBAIC
E, EDORBEIZOWTE ET REO IS K SR AIT I T EDRBEITR D,

H1 RARFAAE R4S (Minimum Paid-up Capital)

X YT AT D5 A ORIKABEARSIT, [EFEEHE - REHBERE -
%P (Ministry of National Planning and Economic Development, Directorate of
Investment and Company Administration) (LR [DICA] W9 ,) K-> THRESNT
BO, WEE IR ELOCET VHE) O5EI21E 1,000,000 F v v b, EHEOS
A1213 500,000 F v b, P—EAZEDLEITIE 300,000 F ¥ v b ESATND,

BEARGIIMEETOLEEITITZN L OMSEL 22575, 2014 4 1 A BIE, AAESH
DOFEEOT D, BEE W NTEFREL VKR T VE) 0845121 150,000 K R, #
—ERAEDLAEITIE 50,000 K R HEMMTHOATN D, (B, FEEICHONT
132014 4= 1 HBUE, AESHEORSLFFENRD LN TWRWEO AR TH D,)

o, SNESHOSTEDL AT S RO REILIABEARGNERIN D,

2 mIEHRIEE

RSO LAEIIT 2 40 L, ARSHOLEICIT T AU EOKRENRLETH S
(L5 ), SHOMTEBD R T A FEY | BRER TR AR LoD, =tk
06 AL EEBEIToEA, Bk RIE, YRR ORI ST AL E
BIZOWTHEBNC KT 2 HA D (SHE 147 &), B, S EOEFE TV,
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EEE, BEEROBD 2 AU ERKEL SRS, L, BEERIISKEOBEEREZR
KTDHHELELTOREZES DT, BHiERbHELRI UL 24U EHLZ EnMEL
WIHEBZIZHESS LI ThH D,

B AT HR A L ONRR SIS LRI, DICA IZX L THT 9,

SESAEOSE . RN LB O HEE 21T 2 Al s EFF 2 RS 2 LER &
ST, BUEOEZ CIEMZ IO EFRRFICHFET 22 &N TE L,

B, BREBRICEBWTHEELT ) BAICTREFRIBICA S FEF L, £
R, BUGYE., IHBEE¥E - ST VEL B IIT TN B EET T4 |
FNEHEEFATHGEORNICES L T LERH D, TR L, 2012 FITAT
L 72BN EREELRNC B W TR, SMNEREE EOREFFAREC SN TS, B
HEEDORNCIEG L CTB BERH - 7223, 2012 EFERERIC L v, A EREE L
DOEEEFFAIGE & EFFARRERRFE T2 b0 & S GMEREHA (EFFmRk
HBRE SR 2013 458 11 B) 18 5R),

S5 FBSRAIZRABRURTEIZ AW H DD, SR STOBRICIL., ER L, =G H
BN O EL OB . DICA I3 \ﬁH%SZE@ﬁ%mvaéﬁwcﬁw
THEEZZ T 2T TR 57200, DICAIC L ABAEICIT0~3 ¥ AfRELET A3,

2014 4F 1 A BIFEICEBIT 2 6 P nl 5 L OB IR RL P EE O PO 2 KR+ 5 &
BRUTOL S22 5, ORISR SLOEA DI 6F, HEEAN O L ERE
DEE BRI TH 5,

B B TR O EBIBIR IS RIS L D AR S D aREER S H DT, E
BROFHEZATICYE Io o TUE, IO EBE MR T 2M0ENH D,

3 D oMAFEEICEE LTI FOFRALEITR D, OO s, OfiattoFE, OFathofk
AT, @BRAMEEARRA, MBI SR, 21T rTRER AL, M ORAIREAA B A S, @RI ORI ON HRHH
BefetiiF O —R R OF REHES L, WO T BA#E O,
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UREFATAL - (R EAED R AT AT HHHA) URAFATIE - (OB RAEDRAT A R A)
o A R
A 4
AL TR O AL

(RFFFTAE - (R FEAER LB DR

S

17

ST NHERRRR - FERLA

v
A
\4
S FEORLT
v
FE~DEL - KiE (FFEEORITHD LA LN)
v v
Pk D AR
v v
KM EOREITIE 2 DA LN FARHGAE AL D AL, E ik
FARHIAE AL O FHELL FEo%ES 4
UE=f4A O D E~) (FFENEZISE LT D8ITD
O E~)
\4 V}
AR OV R EE DR T
\ 4
SRAT D HEBHEY - TR
A
IR GAB AL DINE T4 25
D A JE
v ~DELE ., BRLFEE O R
EHHETFAREDOFRITH S b ELINIZEARTLIAE AR A O FRKATAIA
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FEOBNICOWTHAT S L, EiRo LB, UEEHOEE D) HED A HEE
&L BRADBEGLHEEIX. BUEDOES CIRFEIRCITD D,

Fo. BUEDFEB TIE, ERXRE ETFF REORATOR LB GLT O D AT, FIT
M5 6 2> HBANZMGEFRTZE (temporary permit) K& OMROSFCAE (temporary certificate)
DIATHZITHZENARETH D, (LFEROLEM ORI E 72 D,) £ LT, —&IIC,
IRFFATRE L OB FEREDFAITEZ T D Z L2k 0, EHICETOEOBRSCHEE LT
9 ZENAREL A2 B LIRS TV DY, RFFATRE R OO RLAE D RAT 25 BT, H
EEHORHE., TORORGEETo- LT, FEEHNLEE 3 HEAUNICERLT
BBt 22 SCHL O MBI B Do BRLFECEHZ, 2014 4 1 HEBUE, SAESHEO LA T
1,000,000 Fv v F TH D, RFFARENR OMFORRLREIL, W@H, SRR FEE e T 1
~2 HFREIC, BBROFMFEL L BITEITIND,

7RE. PERT E B VAT FTRER QMBS FLAED FAT 2 52 1 IS IE R e 7 T RE M OV R
REDOFATEFRF2Z L b, 2014 4 1 HBUETIZEETH 5, (LKL ORI L 72
%)

DICAIFHAED b, LA RBD L D LT 256 RALFMDFEH S R R T &
AU7= & (Condition Letter) & 58173 5, £ D% (B SMEERITNG 1A LIN) |
TR B4 2 DG E % DICA IR T 2 ER B 5,

Z D%, DICA I, MEORKKAREGTHE, BEFRER OBGIEERITT 5,

SAESAIT, FFEFOLHICHE S T, B TAT (B, RMERITHS 2 0 H
LUN) 12, ARILABE ARG OFEL LA RITAREICES L T, £DOERSEESL DICA
IR T 20 ER D D,

(REFATRE « O FCREDFEAT 2521 TORWEEEITIE, W7z A DICA OFEEHATH
JEIZBARFHA B ARG DL, A2 XSS D, £ LT, EXNEEFFRELR ORELFEDFE
171212, AMES 4 7O OEE A B L. DICA O EHRIT A FEICRE STV T
IANEREDINESHA RO OB~ EFEEIND, BERFIIESHYTIC K-> THRFHK
BIREER S LD,

. RIEAAB ARG DFRFESIZ OV TR, FEEICBN T, @%., BITHNMD 5
FELINIZIAV AT Z E R E S D,

EREETFGER OERFLIERN I TIND Z A 2 7 1E, EREfEICRKE < Ad)d
HHDOD, AL—RIWHE, EFLOFE 1 EES RISHIABEAREOHELL EDi%ks)
SETH2MHABRETRITSND, 20, 20134 12 H 15 HICHHAI S - B &

B, FRIRBUND T A B A, K#, TR ENSEL SO FEEIIOWVWTIE, T 1 B ARW
BEINDETIE ARFFARER OMEFLAEO G721 Tid, UZFEIREF T2 LiFTERNEE LN
Do
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E (EAAR  EOHBE, (e OREICBET D BAREERT & X v o~ —d ik
FAEET & OFOEE) 12 LAE, B AREL ORRREE, YRS K 2 1BINEFEA D

wE L

SND T —ALRE, HiEk 24 FEHLUWICRIT T2 5RES N TRY, £ 0

RHFPPREROE I HONWT, AROEBEBANEHENDL L ZATHD,

SRR O 0 FEFF AT RS K OERE H R 1229 72 > TUDICA 70 b —fRAJICHE A
PR SNDEHIT, 2014 1 HBHE, UTDEBY TH D,

k., BEFEFITLROBEBNC LV ERFAE S NS WTREESAH Y . 2vo, YEIZ X
DRERFAER SN D AREME S H V155 DT, ERICFREIT 9 IZH 7> TIEH O

T HMEN D D,

1. S O%E
C=¢ GidnEik
O HEEE (=1 & —) (1,000 F ¥ > k5Gr OFEHEAGAT)
@ WHEEZ7A—LA
@ EAREHKKOHBEZRDT L
@ Ivrv—HEHANBTL TEFEE
® HRFEOHFTIEEIEE
® A AR E R OB OFE BBERE (NRC) I/ SAKR— hDOE L
@ EANRFEOIRESHRFR OMNEE AR EOGEILAGER OFRFEN LE,)

CEFLH )

©® 006

REEE (W =L & —) (1,000 7+ v k53 OHIREALST)

FARTEF L O R EZ (200,000 F % k43 O FIREHALST)

BRLE ST (S5 24 5:(2)5)

B T R N

EXRE SZE (The Myanmar Companies Regulations (1957) 6 55) (f2H &7

S AffifrEHEIl FROBEERTHINTWAEZ b, Db, v rv—uEmEEMIL. N
BRALO I HTAMERLLIC Y . FEER 24 R DINICE 27 il L OB L2 BT T2 ERE /A LT\ 5D
NI bhA,

6 2014 4F 1 ABRSTIZ, WERH - SAESE LD, PEE% 24 W LI B 337 vl FE K OVBGLAE & F61T
THEH &1L > TR,

T ¥, WuE

LR, 2HOBLTHICONT, 3 A TIEARBSIRLA SN D L1295 (Rl

IRE ST RATOHREZBEIET 2) L OBINOFRANRRERENIZLDZ & TH LA (The New Light of
Myanmar @ 2013 4 11 A 17 BfFt=3). Z OB TEICET 2 EALTIINESEORTHEANH Y |
AESAICITEA SRV TFED L 5 TH D,
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PFER & X v v —REIROFD 5 bW TR IERR D& ik~ 5 EHH)
TEFED DD EBEFEOHHE

BERGER (B D X ¥ v~ —FEaRIZ DV T)

it —% (74— 26)

BB R 3= M OV A D [E BB ERGIE (NRC) TS AR— FDF L

2. SMENENDSERED S

(
)
@
®
@
®

SHC

® 6 ©

(
)

® © O

CESNEONS)

(=% I

HEEE (I 3—L&—) (1,000 % > k43 OFHIHREL)

HEEE7 +—L4 A

Ty rv—EHNIIBIT L TEFREE

AALOATR SRR E

AFLDEM 2 o OFRFFEREZT SR OEEFMEER (QFELKOREE
FOMYEIZ L HFEHEET 5,)

WMHIEARGALAER ) E

AILOFEARER L OB ER (AFE&L OFREBUFOHYEIZ L HFEH %2 E
+5,)

BRALFRHUCBE T DM E I EEIR (AFELROREBIF O Y EIZ K 2FE
a2 5,)

AFED Bkt 2= i S ok

ZAEH OEERESGE (NRC) I/ SAR—FDOEL

At Bt —

BELHGE)

AL DOFERER KL OMBER (DFER OREEAF OH Y EIZ L D500 % 2
T %)

BRLE ST (S5 24 5:(2)5)

B Gk S5 T N

IERfRE S (The Myanmar Companies Regulations (1957) 6 %) (2 &7z
FEER E X ¥ v B OEFEED 2 BT ERR D Z iR~ 5 EH)
FHERGER]

WEERE

LSSl AE (74— A 18)

BRALFHUC BT DAEMEBUIZER (RFELOREBF O Y EIZ X DFE
&S 5,)
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Q@ BAOEAREFILOMBERD I ¥ o~ —iEd
0 AtoRHEE—&
@ ZEEOEEBRGE (NRC) I/ SAR—FDEL

FoH  wK

SAEOEFITIL, BAROSHIE L ITR Y | FEAREZK (Memorandum of Association) &
B Exk (Articles of Association) @ 2 FEEENFEET 5,

w1 AT (Memorandum of Association)

EARERONFIL, Sthik b AREESH, RIERTA RSt & IR E (LA R
SEOENENICE L THIMEICHESNTEBY . NEDBENRENRRLHDD (&1
EESRNHBELET), WTILLME, BEFBAT., FEENENECORLMFHELE I
NTWVEETIEEBEL TS, 28, FFICOWNTIX, BEFE I U BERAE S D
Pas LRSI RAIE L OB TS 2 L TE RN E SR TS (BHE1L &
(1)=),

FIHBEEE O @ WA BRSO EAREROEE L FHIT, LTD LB TH
% (&tE65%),

P R Limited Z £ & 72200 UE 72 H7200,)

BERFHS T OFTEH (X v o~ —ENTRITIUTZR 5720,)
FEAM

HREOEMENFARTHD Z &

BT EORREARBEL O L RY 720 D%

HARER EOREAN LR B & %52 &
BIEEN D KA KOG =2 RS

SECHCORCHNERCNGC]

EARDELIZONWTIL, St =AY & ORR CTHEER - (BRI 72 EE O (1%
BEORE BB ORET) ZRVT, SHHIEFTED TR L > TORERDEL N
AREL SNTWD (SHE 10 &),

B DRI IX, FrBIkiE (special resolution) & KAETEDOFFAINMLE L S TW5D
(4115 11 §2(4)H),

EARTERDOFEHE AN OELIZON TR, S5 12 RQ)HFTEDOBH (FEOHRIL
DT D5E) BN DY | Rl bk OB OfERd 2 5k & LT, ZH 3 Al6E
SNTWD (=fhE 12 5(1D)H),

FTo. FROSIZ ITEEOHMZ LD K 5 RELDOLEIIE, KRR L.
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FHTHE LIZHEERE ARITHR IR0V E STV D (L 20A %K), 728,
ZOREE, LT THEARDMEEKIC OV T RERICET Sh D,

bt JE =k (Articles of Association)

BHE E R IR L Tl SfEICRA & T D The First Schedule @ Table A (2, FflJ&
EROV L TAAPHESNTEY, 20 Table A [Zit#li SN TV D RE L EELE L
NOHRATHZ ENARETH D, WilZ, Table A ZEIE « BRI L7Z2WRY . Table A D
NEDMBEXRONEE LTNERTLZ L LD (415 185%).,

Table A DL T OHEIZHOWTIEL, Wi/ 2354 6 M a IS W E &I Rk D

(identical) HENED LN TND b D ERRIND EORENFET D (S5 17
%(2)™H)

o

2O EMHE (R 71 H)
ou—7— a3y ([A78H, [F 79 H)
HIZ, AL OABRESHO -S4 TH D IEABRSICO @A S

® 0 e

Do
Wit o xR B oz (5 81 IH, [F] 82 IH)
B4y (17 95 T8, [A] 97 1H)
BT K 2 B O SFHEE R AR OBA: ([F 105 )
B AR EOERDTIE (A 107 ) | fERKE~0#@a ik (A 112 6 116 14
£T)

CESHONS)

kB, MBEROERIL, FHRFEICE->THRETH LD (1L 20 %),

FATE S O I ek D AR S 7

EARTH L OB ER L. S ¥ o ~—fB L WBOW S TERT Z2HLERDH D (&t
%9 5:@). 19 5:(a)),

Table A
D LB &1 TiE, The First Schedule @ Table A (2, [ft/@ &K D W 7 L)

HESNTEY ., 20 Table A ICEHEH SN TWASKIE A B EIEE L) bR ER 2 1E
KT AZENARETH D, Table ALt KA R0G AL 2B 4 5 FHIE (Table A3 TE)
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D 44 IHFET), HRERE - Bk (&) FOH AT U AT 2Fm (A 45 HM D
94 THFE T), Bl YR RIS 5 FHE (A 95 S 111 THE T) THRSN TR,
ZOMOFERE S HE D EAF 116 HIZESBENRH Y . ThENIZBWT, Y
TN D ) BRBERNTEEH I TWD, i, Lo LBY, TONO—HOH
EWZRI LT, eIz R ERIZB W CREROHENED LI TND B D L AR S
nn (Sthik 17 &),

FEREONEIL, BHEARKRIZED LN THWDINEE LV FEL MK 5 Tl
SNTWVDHEONREZN, ZONFICEL TiX, HEIZS LT, LTOARMEEEH O
WIZBWTitiLs Z & &35,

F3HE oMt

1 BB
2T, FOFEELZBLELI-H UIZOXRNOHENS 28 HOWTIUNFEWHIZ, 4
T OBIE K ONRENN S D BERFEHT 2 PR L2 T iU Ze 220 (ShE 72 2 (D)1A),
BERFEBETT OB O WTIL, SRS . RIBBINEE Sn-Hacit, &
BEN-HS 28 HUWIZ, BiEH (Registrar) (2% LT IER 52208 (%
(), 2B, BREE] &id, 2tk oSSR E#E 2 BT 580 E TR
FMEE D Z L TH D (k2 5:(15)1H) .,

B2 MEHEE

1. Bk

(1) AHIREESALORE S

AIREBEARA S L O BREARGES O 5 121%, KR Limited 2+ 42
WD (A 6 S(1)H3). 7 &(1)H(a).

(2 FEWpHsOEEIE
BEICBE SN TWAESHOHRES LFA—ThI20 UTHEU LR AEAE L sS85

BENDOH LR FIT8EST D 2 N TSR, HL UEBEAFOSAE MR Fh
FTH Y POBFLEELEDED LRI LV FEE L TO D 5E 3B 8 6k AT hE

S MEBHEICBT D BREEEHOEFOTHIL. MEICL2BHBBORE LA LA (FRE)H).
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2.
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LD (BHE 11 R()HE),
BEIZ &G SN TWAEDIRE S & E—THhH 0 XITEE LR 2 £ L S8 5
BENOHHME 51T, B BEEORNHIVIEEE AL 72D,

(3) ARIRIFEOEIL

UUITOfEZ s OBEIIEELIN D, L. KEEOFF A 257861305

SR ERTRE L 70 D (15 11 5:(3)HH) .

@O Crown, Emperor, Empire, Empress, Federal, Union, Imperial, King, Queen,
Royal, State, Reserve Bank, President, = Off#c[E £, 5[ B TR 1%
¥ o~ —BUMBERE 2 AR S 5

@ Municipal, Chartered, o HiJ5BUFHERE 2 40 X 258

(N

A

(1) mEEDOLRR

ARBFASFIE, BEICBALTUTOREBEZA S (SHIE T35,
() FELZEE L TV DETOHEBHT UIEFTOIMUDO N BIZOLNLEIC, FEE
BRI RE R SRR O LT T S 2 P

(b) =*EFD (seal) |ZEEfEFIRE/RSUFCRIEARLD Z &

(c) BBIEHEITHOWTHMATEER S v U~ —fBO LT TR 2595 2 &,
ARBTG5 OFRBEITER L5 A1, ERORRED e 9~ 2 HIH
MEIENRI SN, £72. YihEKICHOEEE (knowingly and willfully authorizes)
Dt E (officer) (MEE) &%, ik, &EMAFA (managing agent) . ~
A —Y % — (manager) M OBAERE (secretary) Z#5 L (SFHE 2 £(11)H), BE
A (auditor) 1 ZE £V, LFFEIT,) bREERET LS (SiE 74 &@Q)HE), 7.
AREESEOKEIT, SO SORFORWIGIERE LR LIZLAICH
ML, AT, AETFTE (bill of exchange) . #EFM%E4E (hundis),
T (promissory note) . £ (endorsement) . /MIIF (cheques) # DLEFEA X
IS tD T DIZEL SIS TG G L o5 E 2 ER LIS 81213,

note)

O GRS TN B AT O 1l R HIKE (ordinary original civil jurisdiction) O#EFESMIATIET B HA T
I, BEGFTOBMEED SUFTRES 2T L2 T HE e 5720,

O g5 ik, A TCOEF R E (bill-head) . 58 (letter paper) . %N (notices) . % (advertisement) .

A HE# (official publication) & O8I (bill of exchange) . #E4+ %4 % (hundis) . FIH T (promissory
. S (endorsement), /NIJTF (cheques) Z DMAHE XITRAED 7o DI HEA ST N T HL A,
FIE L omaEIL NT/Mid) (parcel) #ERkE (i), #1dhE (invoice) . FEINE (receipt) . #R1T1E AR (letter
of credit) & HEINTWVD,
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SHNSELDIRVIRY | L SN @B BB A D ([FA%KQ)H),

(2) EAREDOLNIR

SHEOFRMEE AR TR D mE, G L OCRAXHRICIE, FAEOLHES
T RO LT T, BITE OB RN CHAIARFEHOE AR 2 FLalk L7 v
e (A 75 FRA)H), EX LIS R OERICHO S EFEORAICIE, e
nEtEn s (A%,

FIE H#HX
1 HX
Bl OKRF

MR AERET DO H HRFRIT, BRED YRR T S okt 7~ D 4
FzaTHZ Lo T—j5o (prima facie) | FELTH D (21H1E295%), T7obb, K
FORAHFIIMRAXOFTEE CTH D LHEINDD, Yk E XM T b O TiEe <,
MOFENZNZBT I LINTE D,

#H2 A5z

2o E N (subscribers of the memorandum) %, ¥iEELRD Z LICHAIELIZHO
EHIRII, RFEATEICHREL LTREEINDZ LICKOKKEERD (153051
H), RELRDZLICHAEBEZ LA, MEABIIRERS NI L X2, SthokkEL
7% ([FZk23H),

28 HE4AE
1 OMRI4LE- ATy A UARB
fhiE, OREDORKRA - 4FR, [Fr, EELOTEE (L LT, OXERNF
ETDH2E0EE1T,. SRENAET IR L OB TN LI D 48, O T4 EICE
BENTZHYNCOMETRLS o HATH LT EBEIER L, RE L2 TN

X7 b7y (k315 11H),
50 4 B2 D EEAT HaMtiE. MMEABIORESNT-MEZES IBEED LD
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N—=RA T v AEOHIET, MEOKS - /DA T v 7 ZRE/ERR L7 Tl
oY BEENECEHAIL 14 BURNICA T v 7 ARER LTI b2y (&
HIE3IA R LI, A& 2H),

HRBEAREZHT D40, B0 D 18 MALINEKRZE DR/ &b 1A 1],
ZDFEDORYOEERRICBIT DHEELVELOERKEERRDEE TR o7
FHORER O GRIEOBEKH . HREIIT R BLEHIE T - 72 & L — L8R
WM& CThoTehy, VT bl T 2O ([CBlT 235 Bmaiis L
URANEAER LT B (k32 %1, [ME2HE), VA RMKOY~Y
—X. TOFORIOEERSND 21 BLNIZER S, Bk, ~3x—Y v —
(manager) IEFhER (secretary) 23E4 L72H LABGEEICETHRTIELR S
72uy ([AZR 3 1),

WREALTE, A7 v 7 A3V A MCEAT2ERFBITER LG E. A OYHE
RIZHOEEEOHBIZITENENGI @I SN (SE31 5 2H, 31A %K 3 H, 32
4 518),

& - B - 1B

i

m

EAEOMFELBEROA T v 7 AT, BAEOBEFEBITE B2 T E 7R 59,
HEMM PR TSR CHE TS 2 LN TE, ZOMOEFRFTEDOE M %2 K-> T
METH2ZLNTED (SFhE36 K 1H), KEZOMOFEIL, HREAE IS 7
v I AR~ U —DER - bR % FrE0E A% Xih-> T, SthicERkT 52 &0
T&, &fhE, 10 BUN (RER RO 4 EO ARSI 2k&, ERE2ZHEL-E
AR IND,) ITHEA - WAREZEM L2TIER b0 (A2 H),

FRROME, BEIGER LESELOZORBICIZENENE &SR S, #eAlpT
XBIE, BT R OBEARORERM ZEl 5 2 L T& D (A 3H),

RIA O PHEA

AT, BEFEIT b LM TRIT S WA BIICBT 7 ARl E TIOAST 5 2
SR, 1A 45 AR, 1ENCS> X 30 HREJE T, MREABZMAET 22N TE D
(537 40), Fio, RAF, BE, BRERSOER 14 AL, BEOBRGRE
BT 5ZEMNTES (TableA20 IH),

AIEALT )

HEAEIL, SRS KV RERABISRERT 2 2 DL EITRERFHICET D
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[—J50 (prima facie) | FEHLCTH Y (S4E7E 40 5R) . Y FHMIKELAFEICTEH SN
TWh By ThsEHEEIND,

5 AXU AL EEEA

MREAREHAT LML, ERTHETLHZEICED., A XY RTHRTELBEE A
DXl ZLtnTE s (&4 %),

EI3E  HRoEE
1 HRoRERE
1. BRAGERE O Gk

BRADOFEMFESE (instrument of transfer) 13, FEEA M OGEZ AOMIFIZ LD BEL S
N o3, EZAORKRSY « AR ELBICEA SN AR VRY | EEAT
MAOPFTEH LA S5 (Table A18IH, [ 321H), Ko T, HRAOEMEIX, Him
FLEBEL, MEABICEEIND Z LI > THID TR ANAEL B,

HRAGRIE OB FRO B FE L, BEAITEZ AORFEIC L ITbhb, HL, Rk
ADHFET 256 SHEITH 2 R IERE LR SRR A O EFTSE CISla L,
2 AMLNICEZ AL VES SNRWEEIZRY | BREABICREEND (Shik
34 %1, [F&2H),

2. RRSAGEIE 92 )

BATIE B, BISCOREEFT RN 0D, EBE, Ixvr~—liRBRAET OINES
O EAEATH L CREET D 2 S35l LTEEShTnb, HL, 2013
BT HITHKNL LT 2 v o~ —EREEE (Investment Law for Myanmar Citizens) 12 &
i, Ixr~—mRIE, FHEOF 2272 v o~ —NES OO 2H X
Xz DWW T, AMEBEIEIZIES> TMIC O&HEHD Z L2k - T, SMEAICK
LT 22N TE20EENTWD (R v r~—[EREEE 16 5&(f).

F72. SEEED 5 LAERE E EO MIC 77 (MIC Permit) % 3% 1) 7= & 4E0fk
KOFEEIZOWTIE, GEEA - B ANOEMAZDT) MIC DK EZ=Z T T25E1C
[RoTCREETH D GMEEEE 17 53). ().
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Parand

o2

FBLE v~ —0ORHikA

IR REEE il R

ST, RFESHAE A TR OB SUI SN RME 2 79 DO O B8k & 1E
BT HZENTED (Table A20 1H), SAENEEOBRERZIEL T 555, St #
EREENEH SN TS 2 2HUWIZ, GEEAKOEZ NI L THER T2 5 OmA
ZLRTNER G2 (SHE 34 R 4 1), YRBMBHIEN L2LE, SHEERD
YERIZ O T EE O, v 32—V ¥ —, WEFEEZOMmOEBITIZTZENENEE
wEEnD (A5 H),

HeHIFT DR

OFFKANZ T 2Bl 23 72 SR EA ISR S L2 W6, IO F4 #I
RE ST, IR EL EA~OFLEA RLEIRIE L6, hE, HEEEo7E
TS, BHETICH LT, KMEABOREHEZ I ETTZOORNTEITH) T ENTX
% (&rhik 38 42 1 1), HHPTEL, BERFEBEITICN L CHEEE, REABDOITIEEIT O
EHEITED (SHE395).

A UZU b

AT

AIRBFARASIL, ERORMEICL Y, RFESHFOMKUIZONT, VI b
RITTHZENTED (BHIE4BEKLIE), VIV FORAEIZ, VI MZBWT
BESNIRICH T 2R 2/ L, U7 FORMICL 0 Yt 28K+ 52 &
MTE D (hik44 25, Table A36 1H), FENBASFHICITEM Sau72vy (SFhE 43 5
2 1),

Uy NI FlzE, AR, 2 ¥~ —BUF OEBBG LT RITT K
DEAHMSEL ZENTERWEEIC, MEEZTLHDICHWONL 2D &
DZETHD, 77 MOFRITIEL, RESHIFEHOKRRITONT, HhEe LTHES
NTWLFEDOEmILDHFHEICEIVITOILS (Table A35 ), VI MERIT LY
A ST EABICBIT 2 EHIRL, V7 MRBITINIFEE, VT2 MC
GENDIRROEBRHLNT T NEFRIT LB A2 REABICETT D (SHE47 51
H), ZORBFIEX LIEEA, 2L OEEERIZO S EEORBIZIZENENEE
wEEnD (A2 H),
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2 R

U7y MEEFEIEL. VT2 N EBEEOTOICEICEE L, o, BREERSTED D
SREIIH)ZLICED, VTV hOXMRIEDZHRICO N THEL 2D Z LN TED
(=195 44 S5, 45 5, Table A37 1),

ST, ERICEDDZEICED, UT 2 FOEAEEITRFROE S IOV TN
%%ﬁé%ﬁ%@ié*&ﬁf%é(Aﬁ%%ﬂlﬁ)

EJN WCEDRH D%, V7 hORAEIL, FrEDOFHITHE L XT—iH
l\%ﬁ&iwﬁz&Lféﬁéné_kﬂfgé%@&éné(%ﬁ%4m@ov
TV NORAEIL, STV T R EFHITANLD (deposit) Z EIZED ., FHANLD 2
H#% LIRS, BEERSORE, S, BIRMEOITHEZ OO RSB T D HERITTHE
EATO ZENTE, ZNLUSOELEIFIT A 72\ (Table A38 IH, [A] 39 IH) , FHIF ALz
77 M, 2 HEIOFEmICEDHEFNZ LY, SHEBTAT ANTFITRA L2000
72572\ (Table A38 IH),

FE5HE  HFl - HEE

ARRFATRNS L, ERICL VRO NG EIE, RERSICE VLT X 9 IHER
ERDFMEETS D LN TELD (SHIE50 5 130, [FZk 2 5, Table A3LHH, [f] 44
IH)
BRFATIC X DR E AR DN
A DE - HiE
SCHAFERRZC (share) @ Stock ~D#AH ) O Stock D SZHAFRIN (share) ~D sk
FlEZIT BN TWRWEREOHEA (cancel)

CHCECNGCER

FoH HRAOFYET

1 BRERR TOEA

IR E 2176 9 LT 2561203, #kF (member) (2% L 23k £ O A
FIAIC X VEEE LT o9, Hkehahid, Uk 00122 79 2 kR,
BFIITHIRAH 5 Z & WIRPMICHIAN R AUEHERI 2 2 9 = & & EH Cla L7
FAUEe B 720, HIRRORRIEE XX HFIAAROIEMZ Z 1 7o %, Bufifkix, srhice
Thebmbl L b2 HICk L, BRXEEYS THZ LN TE S (&4hik 105C £, Table
A42 THE 1 30),
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bl

2 MR - BRERZ O

BATEAE TR, BRRAFIT - B TV TRHE EXNERFERLT L LT
20N, BT ABUE & LTI, 2L 50 5 1 H(a), RS 2 HD, TRAREROSM%
EHEL » «  HRFATICK DEARZIMS 2 Z &) ("A company limited by shares, if so
authorized by its articles, may alter the conditions of its memorandum as follows (that is to
say), it may — () increase its capital by the issue of new shares”) 2O\ T, ¥kE#s (4
Bl) ReEEMELE LTHASY,

RO TEREROFMEEZELL « «  FRBITICEI2EAREHNT224) DR
RHINAE L LT, BRHEEARMEINE LB & T DHRBIT - BN TREEND L Bbh s
OO, aftitE b FHEUIMIREFAT - FIE TRIZCOWTOFRBEEDN LY 7
HF, BRHEEAEMAZ D72V RATAT IOV THRIERSRE TR Y 200, &
VIR ERSREDLEROPRLT LI TIER Y, 72, FEH R, RER
KO Z LD 7R WRAFEITIZOWNTIE, B SIRGE TR Y 2 & W 5 IR R &
NTHY., HJE (Company Registration Office) (23T, BREIEITITIR DB ERDEE
2, B SEmEaO A2 ZR L, MERSHEFRITER L2V E W EAN I
TW5 L5 Ths,

B3 FOM

1. ERYTIZRET A IR

NEZ XD LEIOERY T OW T, FHIARIC L 0 JiiE S L 2 RRE AR DFIE,
HiniE (F 8 HizM) [CRiElcnomD oA BARITnEIRen s (&
FEIE 101 55 1 HH) . feb s |28 (BERLSN CHRAVIAE N D BEA PR T 5.) 1E. FHL
EBINPORYINDWAGEDORESELZ LHTHITEY 28 TRITINE ROV
& (SAE 101 2 2 T, [AIZR 2A) . FAIALIFEMTICHERET 5 2 & (&4 101 %k 2B)
LEINTWD, ZHICER LTeHEICTE ez b0 & Shd (115101 54 2C).,
RO BHABIZER L COHIABEEIL, FHE SO 5%LL E (LU [RARIAAGEE]) &
WD) TR AR B0y (B4E 101 4 3 1), HinEORYIOHITH 180 H
R LT & TR G AT SR 0iE . RO ASIE, BRE CTHIAKIC
WE LT 69, £70, B ERITE 190 H ELNIZIRE N 72 SR WS,
A DB N IEAT AT RN 22 & ZFE L2 T 7% ORI E %2+ L TiR4e L
TR By (S5 101 SR 4 TH),

1 E7-, Table A4l B, THGFHRIL, MREMEOARZIED Z L1280 HRAEARZEINT 52 L3 T
&5 BHIEL TS,
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U EOBETRITHE TH S (S 101 555 H) 720, ZHUSRT D HEITE
B b0 EBbis,

2B, BAKHASEEORE] (S1E1k 101 & 3 1H) &, 2 BIHUBZOKRD
FPY I Sy (B4R 101 56 1H),

ANFETRWGAICEB W T, EAER - E& - BHinFECRb2EFEE THE S
ZEERE (EERENR2ONERIITEY T VAL LD L L TAE SN E < 40)
EhVBIZEE LT, 2O 5% EBRBVIAENRITNIE R B0 (SriE 10157
H) A, 0D REE, FEARSH., SHE TR SUIHE 2B <S4t
WX Sy (415 101 55 8 1H),

2. RIEHZRFTEICLDEY TR (&4E1E 102 5R)

MRERRERRME% 1 DA UNIC, BIANDZERICE VB LAFRETH 5, MR
BN RE R A UTEY TR R ESBMER IS S A T, By LidE
Wik 1 HLNICZR SRR TSR B, B ES Z OB EICHEICER L X
H &S CTHFR - 38A L7z & &EITid, BfiiE, Bl Cazid Bz ngiomiE
ITEHEEE T /G EA D, B, HEBEEROFATRIL. LA 2
FEafkim L7 BUBRIZBRMRT 2 Z LIXTE 20,

3. FHEBRICEET MR (&#1k 103 5R)

BIRALASHU EO SR IVGA TN TV ARWIGEEITIN T, ST FEH
ANEFTD Z LI TER,

4. FPRETICET 2l E (24HE 104 %)

MADEI L TEAT>TCHE AT, BB IS L, §E TOME 2R L7z
WEEHLE 1 2 DRNICRE L2 E R 6wy, THAIOER LIHEIIE, EKHE
R, Bl b oL Shb,

F1EH  HOKRNORE - BE

H1 HOKRSEIUESGOE L

AR MRS T, BEICL 288 MEREKAERT 288 2KE. BOK
AL OAHEHTH LB O A E VIS Z LN TEX 20 (41 54A 55 1 1,
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Pavand

o2

1.

2.

FBLE v~ —0ORHikA

A4k 4 TH)
AIRBFAHRASIL, ARSI THLIBSHOH LIRS TH L HE ZIRE,
EHOBRITHONTITON D BT OZ0IC, T ZHICEE LT, &M, #aE,
PRI Z OO SMIEZIT-o U b, HL, BEOEEO—HE L TE&R
DENIT ZAT 5 LD EH OEBOFRAN TEMT 2T O AT ZOMRY TR (&
Fhik 54A 5k 2 1H)

FROFBHICER LTSS, AL OYRERIC O EEREOEBIZENZNE &I
BEbhsd (S5 54A & 31H),

A

BENTE D56

AIRFAFASIEL, ERICL VRO LNIGE1E. ORERSORRIRZE L )
QFHFTOF I L 0 BXBEARZD SHD 2 LN TE D (&4E15 55 45 1 1H, Table
A44A TH),

& ICH T, @QFRLOKREARIZOWTHRICEET 2 T2 MK - D &8
52k, (OERICBET 2 BEEOMIK - WD OFEIZHb 53, FIH ARG ED
HAHTF Ay (BIHEIC LR AT L0s, B LImMERTF LR ol
BE) XIFHRREREZ MRS E D Z & T, (FUSBET 2 BEOMM - b
OHEZ DT, DAEOMEEZ B2 D XKIFEOKRNEREZ L VETZ LN TE
% (&thik55 4 1),

& O Fie

JEZ OV TR ERESIRE L R CLRE, ik, #5512 as reduced” & f11F 5
Nibs (HL, Bt 1.@)3UX(C)ICHEY LW a3 #fiT o HIlTC L B FTHE T
bb,) (BHIEST )

SAEOEMEF L. SAEDREE T DI LT, —EOHAITTEHFTOBERE O b
TR L TREEZIRARD Z N TE L, BRI, B L@)3U()IZi%Y
THHE T, BHFNZO L O ITHS LEAE, BHFNED - BicStos4
LIEMEEZATD (o, BROBRBTH > 727 HIFFEHUC RS & Stbicx L TEE
THHWEDH D) EHEFIL, BRFELZ RN TE2 (&S558 5 1), #HH
FHIRHEEZBRARD N TELEMEEDOY A MEER L, £V 2 MZHELRT
WRVEHERE N Y A MCHEOND L) EFETIEOOHMBEZRELARTHZ L
NTE D (Sfhik 58 & 2 ), FHFTL. FE LARWEESIZOWT, SHhICEB
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AR SEDLZ LICKVRIEZEMT 2 2 LN TE D (ShE 59 ), Eigz ik
RDHZENTELETOEHEFIZONT, HEL, REIN, UIEBEPHE SN
AR, BEICOWTHF T2 L1 TE 5 (S5 60 %),

BT, BREFHEIT~OBLIC L VN ET S (Srhik 61 4 1A, A 21H),

H

%3 EEKEK

HIREMHERSIT., EKICEL Y. SHORIIC L0 B8 T X AELHRERT
HTIENTED (&1L 105B %),

SHHEIC BT, BECSURELE O3 ZORE £ A% (Public) 124 LRI 5 7200
B EFICBE T 2 HUE K OV O BEHUE R FET 5.

s, BUFIE, B< 2T, SHRCHT 2 MEOERTH ) | I ¥ o~ —I2BT
RS LT REAIRG (2013 4 8 J1 2 HAEAT) 12465 < DR BB DI S N DR HEIC >
WTIE, FELEOHmRAEHREICOWTHREENLETH D,

I

1 HmAEOERERITER

oy

1. EFE

Him i FH &3, SoESUIHE DL Z P HZ 2 8% (public) (2xF L CTEIFET
51 @, prospectus, notice, circular, advertisesment (% other invitation Z Y (&
fhE 2 ()M, [FSR@A4)H) . EXZ HimEMMER S, SN F2ERmICR
BT DINEITHRAFEITITIEZENR Y, E-o T, REZMOT, SO ULHt
BEOFIZREZEARIIK L CEFET 27D SN —UoE TR AE L
2%,

SAIEIZIE, TPublic) DEFRITARWVA, ABASHNT O #FITR . TRRITK L
THEIFE 21795 2LIR2EDT L ThH D,

T/, St EO R EX, < £ T [share or debentures of company | DOEIFETT
BOTDIEREND O TH 5720, OAMRERIITEA S,

2. FITHRS

Hi A EZRIT Lenatid, FAlE LT, BRAITHEOFI S T21T5 Z &1
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BLE v r~—0SthiE

TER, L, RHEBLRHSATRITME 55 2 RV T OFAT, Bt 3L
Tt & L TR SN bOETOES, XTINb0FERICLDE EEZZITI
REEADES Z AL CHmRFI 5 HEE (statement in lieu of prospectus) 73 %57t
BRI SR T B B4, RRAEEIAREE 2% (S 98 % 150,

E7, FAMBHBROB N THITDR BB A B 5 HREERESH T
STHREBERNFELRN S DIZHONTIE, HimAES B FICRD 2 FHimIEA
EThs (RHEBE2EN, ThHDRHICHONT [Z0® 2 &= v OBEILE
ML, & LTW5,),

B, BRHLOTLOOERTIHRAEL AR SND (BH1E 98A F(1)HH),

#2 HimREFCBET DT

1. HimAFOFAT & BT

Him A FH T AN 2T 268N HY . YEAMNAKRHE L2D (SHE1E 2541
H), AFRAURNIIRW T, B SOTGm &k pmE & L THm A EFICRRS Ty
HETOHERITEMC L > TRESNIREANES LI BT, TOBERZETE
BT LTRED 72D Em I L TR iud, BamREE2RITL IR sin (&
L 92 k2 1), AMREADBRIT TV HEITIE, BLE EIIRERETT > TIR
By (RHIE 92 K 3 H), & TOHRMAEICIL, TORMBEAZEE ST
LDEEZFRRLRTNERO20 (S5 92 K 41H), £/, BAOBHAZETICH
A EZRIT LIS E, BITREROMEICETICEEG LcaTo& I L, B
REOFITANPLEAROEIE A ETOH, Hlezfdboland (BHiE9R25%5
H),

mB, HimAETRERS 2 S L <, HIARISHT 2 23 athiEicsn T
FEBMHT BN THRNY,

2. HimhEONE

Aim R EORHNE & LT, BITOME, THikEORL - &I, BT FREN
BHEOTIFIITY SNDHGEITBIT D EEOREEANOKL « FEFT - FRIEA~D A
B, B ERITHAT 3 FEFEONREDOMBICET HIEHRR ENEES LT
% (SHE 93 5D 956 T),

B, 2thiE. B E T EmAECRD 2 ERICHK SN 2RO FIHEICS
W HEERESORERS LTERET L2 LIITERNED L END (D1 95),
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o3

2.

FBLE v~ —0ORHikA

H i BB 5 AR k9

Hin AEICET 2 Fm M OFoR#EFHEHIL, FRoltBh, IEESNTWAZ Lo

LZDFETHEZHERT D720, WL ONOEEIITANHES LTV D,

H

A EOTENEEZGERT 5 5 OAE DL

HIAFICHRAEODHFHEHAGRT AL A2RDL L% T, B D (&

k96 55 11H),

Ham R EDOMER & WAICEE T 2 #551E X

)

)

Him A EOER R EX
BB ki T A - DO EEZ O (bona fide invitation) X IXAZIZET 7-#)
FHTRWEAEZRE ., HigREZ T LW I A& O HIAZE ORI T ITEE

Tho (L6 K 2H), ERFICIE, FlE&2RTboLsnsd,

Him R EORETLH

(a) TR =5l

SR 93 SR OBUEITHED RV IR R EMER SN2 5E . Mk i A EOR
S EICE S L icid, AR Hig RENRITSND HE T, 814 %
BTboland (S1hE97 5 1HH), AL, Btk X 45% Hin REDOIERIC
B L7, WICBIT 2500 TINICHEY T2 2 & &5 LA,
EAZXT L TR EZ ALY (S5 97 52 1),

R RFHIZOE, ZOFENYFFHE MO RN 12

RIBAT XATER D, £ DFDOFRFERHRIZ OV TOMKNGAE LG E
RIBFT ATEELCAS . EHIFT O G TR\ e FIH, UM I WS
ThoTbHbWAHRNEER LTSI RE SN D& L FHHFTIH
Wi 254

© O 6

(b) B g Ee

Himid, £ IICaEnsWEE, ERAEROLIIC, BFeAELSELR
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ARXIFIREDORFNRHY | Hig A ELEE L ORI EZ 5 & 2T =& 03 E
RKXNTHEEZ - T25EITIE, RICE T 2 EITHEETARET 5 (S4H1E 100
% 11),

O HEimRERITROIRMIE DO 2T

@ HigAEPICERSE SUIRRERE E 2D Z LB LEHE L LTRAZRT

HEINDZEEZHFR LD INTNDEETOH
@ ZHEDFEANTHLETOHE FEADERIL, L 100 5 5 H)
@ HIMREORITERMEINIZ2TOH

AL, EME, 20XE - RREZEBEL LRV ETORRIZONT, 20X
REBEETHDL EETREAHNZEEZA L, 0> M HEOFRY R £ T,
INEE L TCWESEAEEGE LT GaIciIfmE SN D (ShiE 100 5&(1)H a
), XIE. TOENERZICRD Z LICEBE L%, B REORITLIANCFE
BAME L, 22220 i LERZ OFOFFARRE 2 < BTSN HE% 4T
FEL72AIc b mE S LD (Srhik 100 55 1 H(i)%) .

woH HKXoEFOEE

BRSO E BT T 2 24Tl & 2O £ O —E LR O [RE E Y % RN
O EREZOWGEE b o CUERIC L 0 YHHEHOMAUC ST 2R 2L E T 5
ZEMNTED (StHIE66A K 1IH),

ZO%E . HBEHEEOMAD 10% LA AT 2R EIR, BREFRESUIREER 14 B LN
W2, FHFTICEE Z LD DX HIWNTETHI ENTED (Shik 66A 4 1 IH, [F5k 2
1H)

~/o

BEaE KA
BLIE HRER=
Bl BREREOME
O AN ERKRZE (Statutory Meeting)
NS TH D AREMKASH IR RNEAREZ G T 5 HREMLRIES L
(companies limited by guarantees and having a share capital) 73, % BIE 5 &k

TG 1A LK 6 22 INICBIE SN ERES 2V 5 (SH1E 77 5:(1)H),
EEMERSOBBED 21 HETE TIZ 2 4 OEGHE Xk A S DR I1CRE
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(certify) SN 7-iEEWMET (statutory report) %4 CORREICANT LT IER S
A (B4 77 40(2)E, FISR(3)HE).

@ EFEERZE (General Meeting)

DHFENL L 18 > H LANIZ B S 4, & O 1% I3 B4 (calendar year) 48 (2 Al — |
PORTEIBEERE 2> 6 15 2> A PAPICBIME S D RE RS 20 5 B (S khik 76 (1)) o
TERAR RSB S 720 o T2 5E81IE, BRED D OFERDB HIUE, BHFTNLE
Rtk RS ofELGE T2 enTE 2t tanTnd ([ASKEB)H),

@ Rk ERZS  (Extraordinary Meeting)
HXEARZ AT 22O RAITHE XD 10 53D 1 LI EOIAATR G ORER % AR
BT DHREORBEERITIG U, HRNEAREZH T 2 BN HET SR FEREE VD
(4L 78 (1)), HEDLOIEREL, MO HMZTHE LR ude o3,
FORRENEL D D 2, SALOBEGFFEHEIMHEST D (FSREQR)H),

2 HMERSORETR
1. FHEMES

MRERESOFEELIT. FRIE L THEMEESICBWTIRET 5, F7-. BUH&EE 62
WYL E R DL X THREREAE TS LN TE 5 (Table A48 1H)

BEEIC S D EE M & L CHERFE RS ORREFFRENTEO b N TWD (Sthik
78 %%), MABAZAT 52D FATH MDD 10 5D 1 LLEDOIAIALFE A DR
AT DR EDBRMBEEREDNBREFSTIHESNTZAND 21 A Z2fHE L THH
FERE DGR ER S 2 E L WIEA IR, BIBEERZ Lo E TR ER % L
TR ED 5 LR O T (majority of them in value) (X, H SRR TR 2104
THZENTEEY (ASE)HE),

B, MRERSOHEIISAIEITE O DU > 7o F OB T A "l He

2 RO & ME B D B I8 & 0 D&% LB, §ianftansg (Sthik 77
FR10)H), 72ds. L TT RIFFEARSALICITEM Shvevyy (RI%AD)H).

B OERR RV Y RIS o TR SR D o e B AT, YA R OB L2272 2 L1220
THEOH DEGE L <Id~v3x—Y v —iL, 500 F¥ v NATFOF@AESND (Sthik 76 &(2)H),
Y X v o —ENICERER S O E BB R ST T RO B A A WA A B ST 2 4 oRR R
it SRR 2 2 LT 256 L WTREZRIR VLT 2 HIE T, MR IR ZHET LTS 2
Leantng,

YRR LRETLHAICIT. BIBERELZHE LA 328 UINICERRERS 2B L gl
IRBHIRY,
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Th DT, BN, B O XUTHGHERF L <X UM IR S THRIRMEZ 1T
TELREOHHIC I Y | BTN Y & 380 5 HIEIC LV RIS O, Bk,
BFOMEITEMUED ZLATE FEHPNEL. HOETH LY &R0 D IRER S
FIRERZ2GHET DI LN TE D), GmmIC LS hRRERSIT, 4
UEHEOKRTERETHLLARIND L LEEINTVD (SHIE 79 %&(3)H),

2. LB

(1)

B, MMERESEZMET I, KRS LT, £A0 14 BEiE TIcE
B CEMRIEITH LB LTSRS 200, (B L, Sk ERe THEEm %
ST DHERA AT 22 COMRENRFERZZ TIUL, @EBIE 2 ML, 2 okkE
NS EBZHFBECIVENT L TELILLEINTVD (SHIETI5%
(1) (@),

BRI T 2L BMORIL, Table A TED DL EZAICLDZ L ENT
BY, HRERSOBRME AR, 5T, R (RIS FE OISR FEEH OGS
I, BRELARET 2N A S T,) AT o0ENH D (Table Ad9 IH)

¥, U X D HEBAOKREIT, RERSREOBENFRRE L X725 (&
FH1E 79 42(1)H (b)) .

(2) HRERESFRHRIEOL S
PRFER STV TR S (Special Resolution) Z ki3 255121%, &H
? 21 HATE TIZ, FARRBFHOBREZIRET HPLM & 5lil U7l 2 564
FICk L TEMT OMER DD, AL, BHRTERS CRIRHELZITHEST 22 &0
TE L2 TOKRENEBEZTIUE, HEBEMOEENFEETH D (SHE 81 5(2)
IE)O
3 BKRERESOHE ROV

1. @E=&% (Quorum)

RERZOERBIL, MBERTHEROEDZ LIRWIRY | LLTORIZED DA

6 JENBREH (BRSO FE/ZIRL,) [COWTIE, HEBHICETIEDITEA SN L L&
TW5B (& 79 F(1)EEE),
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Bl L, BRERSICHE Lo E BREOREEA (proxy) 2MEERESICHE T 55
EITIE, Y LA L ETe,) OB TH 7 5 (SFRE 79 §:(2)H (b).
Table A51 1H) .

i E=xan AR/ E=
FEREL 54 24

2. ik FE
(1) ZEFIZXDHT71E (show of hands)

HRERZIZBWTIE, TREOQOQDEDD L ZAICKVEEIZ L HRETRN /0 X
NARVIRD BEEIC L DETOHETRFES D ONFHITH S (Table AS6 ),
ETFOFEZLDWEMTON L LA, HEIL, BXOREEIEGIZE U TE
P AT 5O TIH R BEMICS U CHEREEZ AT D (— A —ZoJFH]) *® (Table
AB0H), ZZFOFIEIZ L HHEERSREICE O T, REANIC L 2ERMEOIE
ITHEIXTERNI L EERTNEY,

2) % (poll)

UTFORICEDHEL. WEOFIEICLAREHAERT L2 LN Tx 520 (&4
79 4(1)ME ) .

¢ E=xn HARST
« SALLEOHERE (BERIC | - BOHE LK ER 7 /LT
FOMRBEABET,) DHEITIT 1A OKRE
BEOTIEC L DR EERT | - BRHEOH 2 RITHHKAD 10| - E DHIE L7CBRED 7 40 2
LT LINTEDE SO LLL EZRA T HRET A DHEITIT 2 40 Lok
BES
- BRERE DM

" Table A5S6 THIL, SATHIE TH D (L 17 5(2)H).

B 2RISR LT SFREARSTTIE, S HHREEAZ AT 544 (company originally having a share

capital) OFEEIL, —HEUL 100 T » MHENLOK T LIC—@EREE A L, TOMBEITIE, HEE—AY

Y R AT L ED LN TND (B1hE 79 £(2)H()) .

19 S4E1E 79 45(2) M () SURHRIR,,

20 Table A56 TEIZF W Tid, HAK 3 ALLEOKREIC X A HWED HIEDERNRVIRY | kR ITMEE D%

FORECIVRHET L L LINTEY, o, FRBEITREICEB SNOBETHD L bHESNT
5 (SHE17 42) . SHETISRQ)HEEC) EEA LTV, £/, ES Eid, TableAs6 & Bz 5 ()8

E%@ﬁbﬁéhé:&%%é&@ LThHY, _h%@ﬁum%A@i%%ﬁTi&w

2L 2 RUCH LT, £fkik 81 A EICHB W T, MERSICHB W TIPS E (Extraordinary Resolution)
SRR TH (Special Resolution) Z %7 2 5A 1213, W2 2 E BRI O HIRIC L DL

RTDIENTEDLEEDLNLTND
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TEDOFIEZ X D REIZB WO TE, BREETS AOKARARIGITE U Tk
EETLONFEAITH S (Table A 60 IH), E7o, FRIRIC L DR DO BT
WHRETH D (=thik 79 5:(2)*(e))

(3) FEIRHMEDITHE
(a) REENIC KL D bEr 1

HRERSIZBWTEREDO FIEIC L 2B INT 25610, B, 5F
EDOKREDFBRMEZNRBITHEST L N TE D (SHE 79 R(Q)H (), =D
A REEANZ, REMEAFET D iEE2 R OFBERE L < I3ZF DR A 535
M SUIRFEE A DOELRDOFG L% e &L b REYTHEZ TET DR ERESD
PR D 72 BERIATIC . BEREHATICIHE 2 L8 H 5% (Table A66 ™),

ek, MBI ETRTRIEARL RN E SRTVS (79 £(2)HE(@) DD,
MR ER THBEDOEDEZRITHZ LITTRETH S (AFHEEE),

(b) REEZIT K DRIRMEATIE
HREMENOGZEITIE, UREARTIL, BRI v SttokE
MEICHETORRELBET D2 ENTE 5, Uik {iéhkﬁi@%ﬂi\ B
P UHAREDEARETH 200 X 512, BRIEANKRED T2 DI EIRME 24T
g2 LN TED (2HE80 %),

(©) Em e

HAOSHEELERZRY, I v r~—0StiE b, EmEE CHRIREL T
HZ EFERD LT,

(4) HREHRESOEmMPE

bR E KIS BV TE DT R R RE L HHIREIC L > TITH 2 & b lhE

2 RIRMEAFHET D AEEIT. @&%@ﬁ@%ﬁ%ﬁﬁ?é%iﬁb<m%%%i#%ﬁﬁ%ﬁ%%ﬁmi@
15 INTFH XNIEENIEANTH 25E81001E, SR FERI SN, HLIMERZEX ONT-ZEBHEZ
OREEANIZLD f’ﬁﬁkéht%ﬁ@ﬁ,ﬂf&;éz%ﬁ%é (Table A65 TH), 7235, Table A 67 HHIZE D DA
W20 > TERR SN RBMEAZ FET DREEIT. ERICEB W THGREETERIC DWW THRRBI O IR 2 5% 1 Tz
ELTH, YEHBRER IIZMbR NI L SN TnD (&R 79 (1)),

B OMEHBNOER Lo REEOR ST 52 BEIZEN TH S (Table A66 1H),

X BITHIETH D (k17 £QHEB M),
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TORMLH D,

TR 2B D ST

SHE B RERESOBEBELFICOWTED - SCHREIZR W, ZoH, Tt

4@@%%%%%1&@$%$Mﬂﬁﬁf%5®fﬁni@ I HARIZEB WV TERE

THREZRETLIZLLARTHLETIAMLD D,

. EERSOEE

EERSICHE LTV A EIC L > TEE S 72 (elected) FRTIX., Mk R

EOHRENTRD ZLINTE D (401 79 4(2)(c)) ., Table A53 THIZ L uiE, Eufntk
EOHEPRIREDHRE L RDIBEDLNTND HLOD, KBERKIC W THIE
DEDZEFHITHIELAETH S (HHE 17 Q)W) ,

e IR DR OV G E A~ D

@)

(@)

(b)

it FER DVERK

HEROME, HEROBT

2TOEMIT, MEREDHEFICOVTHEFHEAIER L, BREEEIIH X

EHE (HET_NEHMEICET 2EEDOEDITR,) . o ERFMFIX, 2T
ORFEICK U TFREEH e L ClEICfii g (Srhik 83 f(1)H., [FIF@)H),
SEMNS 7 BRREBEIT, BREZ, DIRTK LT FTEO FEEHZ CGEFEROBE

EiERTHENTE D (B ENDLDOERPH 7= H D 7 HUNIZHES
ﬁ@ﬁb%%@bﬁﬁhﬁﬁ%ﬁ%)(ﬂ%ﬁﬁﬂ AR ENS O - BB
BOFE RIS U220 2581 YESE R Y ER I EEEOE BRI,
glenftans (FA56)H),

itk FERTERK DR R

=t
o

WW%Mt%%ﬁ_OPT LM IR OERE CUIERZR S O BRI
BIFDER) NEA LTEERIT %%@ﬁﬁ&@&%@%%%ﬁfé(

%t%E 83 (M), MA T, HRERZOFEFFPER S NIZHEITIE, KAFOHE
FPNLRES VR WIR Y | HEEHR R TR I HE - Fa'ﬁﬂﬁséh\ %%ﬁ TR S
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NI NEDFEEDR S, Bk X ONEEANORERED AN SN b D L hip
SNHERHERH D ([FZRB)H),
R BRI K O ER SRR IV T, ‘7‘%3 IZ X DPEEMN S
f;EaODBFHEf\/\0>§§f%0>%?z§ﬁ>%§§?%% TROER ST AT I AR LTk
MAECet U Te R FE D BARA 22 NE5E D ﬁﬁ#&<&%év&%#éhk:k
@ﬁ%%ﬁ (conclusive evidence) & 7% (&xfhik 81 Zc(3)H), REME T IEIRHEIC
BWTH Table A EREEOZENED 5T D (Table A56 TH),

HRLH T~ O

BRERASRFRICB T, RIS E U RS F EH 2 U L2561,
EHD 15 HURNICHEFROBAZ L ORENRGE LT b, BEEEICE T H
é%%ﬁ%é(%ﬁ&s&ﬂw@ B, HmFHROBEROBTEHE~OREEE L
RO TG AT, DA S GEK I > X EEOKBIZIT, EIeBnR s s ([F
*wﬁ-mm@@h

ERDREZ B E T HDRERSREDN SNTEHEITE VT, YEREE R H
RSN HAITIE, EREFICHN LR ERSFRB OB FIRO T L 2 IR#%

\CHRATT D EARDE L %H%ézgﬁhw( ik 82 4R(2)MH) . ZhITxF LT
WHTEHRLE NI TN RN i\%ﬁzwgkﬂ%é&%i\%ﬁ@

TERZE L :b>ﬁ>é$ﬂi£%ﬁ%ﬁ%ﬂﬂ%%®%$ﬁ®?f L%%’F*HEEE IRAF L7 Tzh S
B (ASRE)H), 2R ZNEOREILER LI2HE 12T, 2RO
Iz EEORBIZ, fle&nB ah s ([FZ(5)H Hx@@)é&>ﬁ#%
BRED D OFE RIS Ulana iz LT, RO R %X i%§£?0>5cfféf€\/‘ﬁ‘zi
LT sn (ARKTHE,

N2l

W@k (Ordinary Resolution)

BRI @R, Bk E (FERICLDHFZE ) OEFEOEMDFF

LNLEITHT 2 (HL, BISUIFAEL 7RV, ), Table A KALIE, FRIRTHES
NETH LB, MERSOBEN I XX Y AT 47 - B— 2k
% (Table A58 IH),

Iy rv—athiE b KERSICRIT 2 EREEREFHIIUTO LB ThH D,
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kit DT (FH1E 83B k(i)

it DB O E (Table A 69 IH)
BEENDRBME (1% 144 5:(3)H)
BEENDOHREMOIRE (SFhik 144 5:(9)H)
Fild4 (Table A 95 IH)

HEE (fh1E 50 Z:(2)1H)

YV V V V V V

2. FeBikiE (Extraordinary Resolution)

MRF 2Rk (Extraordinary Resolution) 1%, HERET (BERIC XL B HEZE
FTe,) D 453D 3L EOBR NG B AIZG AL T D (RrREFH O A2,
BRI FFRIR R OBR AR T 2B ZH T 20 ERH 5, ) (SFhE 81 &(1)
H), ERICHEZHITHZ EI2ED, MERSFFHIREORBEMFLZ AR T L2 &
IETE R0,

Ty rv—2tiE R RERSICB T 2 ERMNIIRGEFHEIILL TO LB TH D,
> w—7—a UHlOTEE O T OfMT (S5 866G 4:(1)H)
> (EEEHEOMG (EBEREZHE T 554) (S1hik 203 5:(3)H)

3. FeEkiiE (Special Resolution)

FREM SRk (Special Resolution) 13, #F5lkas & [AIBkIC, HEHKTE (FER
WX ZETe,) D450 3LULEDOERMEONIZGEITHALT D Rk
HOAIZIL, HEBIICFREOBRE A RET 2B L H T 2N ERH D)
2, FEEMAZSH O 21 HATE TICEAET 2 0EN D 5 R CRAIGE & B0 D (&
ik 81 k(M) , ERICHEARIT D Z LICE Y, HRERSEHRILEOIEE %
TS HZEITTERY,

¥ v —OSHE R BRERSICE T 5 ERFREFHIILL TO LB Th
PAEAE (Sthik 11 5(4)H)

FEAOLH (Shk 12 £Q)H)

FARERDOEE (1015 20 4:(1)™H)

HEAROFR (FEKR KOS UIFER~D 3 E]) (S5 54 5(1)H)
& (=fhik 55 Z(1)HH)
BIRBAESAEICRIT 5 AMET 24 (reserve liability) DOIRE (475 69 5%)

Y V V V V V &
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A IR AT B 5 O MEFR BT R  ~OE T (Shk 71 §:(1)H)
EURE R D HIRL D55 = F ~ D78 (£411% 86B £)

AR DA (15 142 S:(1)HH)

FHIPTIZ X Mg (SFhik 162 2:(i))

TEME (EHERUSNEHHR LT 5854) (S 203 5:(2)H)

YV V V V V

B2H B

=i
o
p={1118
=

1. B

Ry rv—athik bR BoEER SR TED LI ITHERIN TV DI Nb LT,
IR OHAITAE L TV DHF ] 209 LERINTVD (21EE 2 &£(B)H), Tid
555 L CREk 9% & 550 Table A7LIE®ICEB W T [0 FEITBARERIC L 0 #%E
&N, (The business of the company shall be managed by the directors) | & & &AL T
BY., Hx OEFEEIL, BEESXIE~TR—V 07 « T 4 L7 X = b ORI
DNT, A RARER KR OEBPITHERZ AT 5 L D,

2. WUEBLIAMC B HUTHEIR 2 A7 D BB

Bk AN S OB PUTHEIRZ AT 2 I v o ~v—aiE Lo e LT, @
~ 3= 7 T 4 L2 ¥— (managing director), @~ % — ¥ — (manager) K&
OFEACELA (managing agent) 35, Wb, St HRE BT 2 0E0 72
FHEDS AU, KPS REMEMEIR M OB BUTHER 2 A3 2 i T4 %5, Ol
fife DU 2 Feda 205, QOITBEix O 23D Z &b TE D L, kLSt o
WEBNORET L2 LB TE, @ITEMi% TIXARWVWETRZR S,

(1) ~x%—Y 7«5 4127 %— (managing director)
Bt B OR N~ Rx—Y 7 « T Lo X —%E4H L, £O

EH R ORI & e ET % (Table A72IH) &S THV?, v r~—athik b,
VA=V T LI —E, SHORT ORI IR TR L OGP THE

2 FEIIRITHETH S (D 17 £Q)EBR),

B SMIE L, ~ RV S Ty LI AR ERT AR v F UL T T Ly H—DBREIC
5 Table A72 THIZHATHE ClER2 WA, BB LI~ —V 07 T L7 X —%2RETHHDE SN
TW5,
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AR LSS, @EOIEIRIZ, RS XIE~3—Yr s - T4 LI X —inb iR
ME S IVTZREE O HIPH O EBPATHERR L ORFBHER DO AN H- S5 &9 JT,
XS T4 L H— TR B,

VR=VUT T LI B IR ORI E RS (v x =Y T
4 LB —ZiRNLERERL, e —TF —3 3 VNS L DIER RO L 13 D
720N (Table A721H),), Btk LTOMEE~Fx—V T « T4 L7 X —DIE:
WBRRBHE BB, v X=VV S T Ly F 1, R OO
SOTRFERSIT L DTRFRICE D . ZOHNLHIR(ET 5 (Table A72 5H)

SHE L~ =07 - F 4 Ly Z—E, ki (Directors) D (2341 83A
FINH 8T RET) THAEINTWD=®, UL FEGEEICBIT 20 o CillifT L
TeR—=Vv 7« F Lo 2=l 2 HE RN T 5 2 L LT 5,

~%— % — (manager)

TRV x—Lid, IR ORHEG TR OCEEO L & EOREICET S
IR Z T TV DB SUIEERZ VD (v X =Yy — B LLIFZED
L OLFRTIERR S ALK O MY 2 5D 2 Bt & & 70, 2t & OB O
FifE DR A Wb, ) (S5 2 5:(9)H) .

B, B O h bR~ 32—V v — %4 L, T O K OHEN %
RETDHZLENTED (TableAT27H),

3=V vy —i, RO 2HND Z LN TE DS, (vXx—V v —%HNnd
I, v —7—v a3 VN K DIEFBBOMR L TR bRnE ST
(Table A721H) ), Btk LCOMH L~ —Vx —DEHIN R 2560 &
LR, =T ¥ ik, B ORI 6 OBRE I ER ST X DR TEIC
X0, 2O HIRMTT 2 (TableA72 1H),

SHE v R — U — i, B O R (S4E1E 83A KD 87 £ T) THIAREE
NTWbH 7, LB ICBET 20O T T L Ty 3 — Y v —ICBET 5
MELRNTDHZL T2,

AL (managing agent)

REARBEA &1, Stk & ORI TRE R ZHE L T, 2toREIcET 2
WA RBEMEEZZ T DA, 77 — A IO SE2 5, BRE X%
TIEARW,

SAIE ik, REAHE IR R O FEICB W T, B & AR 5 RE R
b b, UMY 23 O TliAT L TREEMRELNICEEST 58
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ELNTHZ L LT D, Stk 87TA D 871 5% TR MELNICET 2 HE
DRI B TWDER, FREREEAOHIEIZHEAA N LN TV D EFRN DI b
NH, RFEBIIBWTUIZOFEMOFIIEEZT 5,

B2 HURER O AN

Bkt DBix, ARSH R ORHSO 724 Th 2 RSO N TIE, 3 4
bl EnTng (S5 83AKW)HE) 8, NS (AEStto 7+ 2k<,)
IZOWTIEEAE EFREOEDIT R, H L, EF EOZEFETIIRWE DD, FER
IStz oW T, ERF2EE LHFE 2080, EE L, BfkokiT 240
DLELE STV D,

Bt 0O ERREIT, ABSHEOIEABSHE BITED HIL TV,

3 BELOKIE

1. HGHER 38 M OMT:4

(1) Ui ORE:

(a) EERGE

it i, MRERASRE TRIES LD (S fhik 83B SR(D)H(i) . LRI,
MBI FHTH D7,

(0) LW EGRE%:  (first directors) DE(T:

SAEOBRND B FE I ERRERES E TOHRM (ABSMOEAITIZAINLRE
FHREE TOHM) 13, BHiROBEREN TE RN &b, MEERIZEN
T YW (first directors) & E D T < OMREH LK1 Th 5 (Table A68
H), MBERICBO TYYIERER Z ED R > AT, B HE—RIE
Rtk B £ COMIRHFIL, BEADBHE THL DO LA IND (&1L
83B Z(1)IA(i))

(c) REREGRE#  (alternate director) D E(T-

AL, EBE. EABSHOBRFEIC OV TIEIEE R REDO LA TRIELTWAHL H 5,
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E‘X%ﬁ?&biﬁiﬁ’ﬁ&é\ﬁ) BE B SN D EFTE 3 MHRMOYBAREICT 256
ZiE, RS ORTEICE Y . YREARTERGR& ORI (alternate director)
J%E?‘é LINTE D, ﬁ’*ﬂ?&ﬁ&i W 3% ANTE BURE 2 2N Uk e 2 7N 18 i B A

ENABFNTR > TE AT, FoMifiE%k o (S5 86B %),

d)  ZERENE Ui A OB O BT:
BB 22 G N C =35 8120E, B S CRIFOBUR & 2 8F4 5 =
ENTFRETH D, Z D f—&@@ﬁ& e ﬁtﬂ;ﬁi RO B D 5% » OAFH

LRI & 702 (=1hik 83B 71<(1) A(iii)) .

(e) w5 O HURT O R

SFOBHEE I~ 2 — Y ¥ —OHN 2 5 =F GEET 5 BOERDED X
= sttt e OMOEEIZHESW T IR T~ — Y v — DO 2 55 =
FIREIET 258121, é]p/u\i‘i CHBOEDERITTZELTH, RERSD
FeikiRak (Special Resolution) |2 X 27KGRN2WRY | GEIED RN )IFRAE L7z
(&407k 86B 55) .

(2) Huffitk D]
() W=
() AHSHOHE
FEABASHEUSN DS (EABSHE) ITB W T, %z&”ﬂ? W2 BT R
DEDNEINTZELTH, W#ﬁ@#ﬁma O 1 Ok (U DRt
N 3 DEHTRWEAICIE. 3% W2 S Lmﬁ@mﬁ&) TR B D
AR DS R WA CIRET 2 (El‘—?‘“—“/a VD (&4 83B 4(2)M
Table A781H), m—7 — a VAN 25EMIX TRE(b)IC TR B,
n—7—3 3 UHICEET % Table A DBE (78 TE S 82 THE T) X, 581T
M S D (SFE 17 RQR)EER) .,

(i) HAFRASLOSE

FEABI AL DB OFERNCEI T 2 Lo EIT V=, E&KIZB W T
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®3)

Vv
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EROEHBEDED ZRITDH I ENTED LEEINTND, HlziT, FES
HAZ I THLE DEH 2 BHIR &+ 25 B OED b EE LFET 5,

a—7—3 g Ul

EFRQODEBY . DO HE—EIEREER S £ TOMMIE, FE
ADPBGEE ChH Db D EHRRIND (15 83B FR(1)H() . HF—HIERRER
S2NZBW L, B2 LERRITEERED H 2, YHEGE# (First Director) 723
BILEIND, BEOTERKFERZCEBN T, v—T— 2 Ul L Bk o
WD 3530 1 OEGEEDNRT L T iud7e o3, TR & 03FE UBHEIL,
BEFMTABE TS T, Mg (ot) TIRLT 2HFi%ZET 5 (Table A
79 1), BURER OIBMEIZ X 0 ZBEMBE U5 AT, DIz 2 wife 3 2 Bk
TEBTTHIENTEDLINTVDA (Table A 811H) . ERKFEREICE
TS TE SN2 Do T35 B 11X, FBICFREZ, [FISET CRER S DIEs
AR L. £ 2 THHMR SN e HE 1T, BRI P RSN b D L
HIpEND (Table A82 1H),

¥, IBERGHIEICIE, —RAICTHES D& H 5 (Table ABO IH),

Wit

ETORFE, B, ~F—2 v — R ORENREA QM2 fL# L4 60 %
VLS OBERF BTN Z B2 T X7 B0 (Sfhik 87 £()H)., 7.
BUfite, ~ 31— % — R ORRERBEA D L2543 NS B 44 O FERNC
EERAECTZSAEICIE, RN EBNECTZAND 14 HURNICHGTEE
(registrar) (Zi@%n L7g i aud7e 7220 ([AISR(2)H),

It I, SrhoE R GEAREFOUIR FRSREEIC L0 A B2
FPHOHIBRZFRT 5 2 LN TE D05 4 H EAR 2 R ORIt 2 MR H 5,)
ETOKEICK L TEE T, ho2ToFITx L CIEFTED Tk ©, ME
(inspection) |Zftd 2N H 5% (AIS5R(3)H),

SN EOBREISER LIEGEITE, BSOS ZERIC O S EEDOEK
Bizix, fElernfiahd (F%@)H), Btk o 2 ES SheE ofERIc
L0 BRI, BEFERICE CRWSAICKR L CHERT@mZ Lz B, BIREO R

B (QUZBEDEATHDHAITIE, 7V F— A JBEMOER, EE AR R 2 5A12F, HAER) .
B3 T OMith D 4L D B D MU 2 9~ 2 /A 11 YR OFEML (b) 4i% & B EAN TH D5 E 12T,
5+ (corporate name) . BEFIFES AT SIIAKE (principal office) I ONZ M FZIE N DTG D 7 Vv F— I

FEFT R OEE, OUZEPHATHLIHAICE, SHEEO 7LV Rx—A 7T, BEELOCHERIC/oT

2 Wk 4 @ICBI LT, BETIEERO b T (B30 L),
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BEAmOaTHIENnTED (FKG)HE),

2. Bk DR K OiR{T:

(1) AT

B I B 0% TIZE VL 2D, Fio, B OEHHFIZLLTICHT 5
FHNAE U & X, YRR OIS F R U RE TR T 5% (&
#Hik 861 ZR(1)H) .

(@) Btk OATICMLE &3 5 EHEE (share qualification) DED 23S 5854 C.

S5 84 F(V)HHIZE D D T E DI NI E RS A2 BTG L7222 & UTE SRR

DFF =R &
(b) Hufifens, BEES HEIFTIC L 0 O (unsound mind) CTh 5 L RBE S
nrezZ kb

(c) PE (insolvent) L EEHINIZZ &

(d) BkER OFTA T DD RIMASFIC OV THIALDFEREZZ T -DH 6 /1A
X THLHIALE LN &

(e) Huffifk., URXEURER N HIEH (partner) T D 7 7 — L UT Y % UG5 28 Uk
BIATAEL TV DRSS, ~F2 =V 7 - T L7 ¥ — X —Vx
—. EASUIHEANER (advisor) . #RATHE (banker) LSNDOIREIZ LY . &
FOMRERSOEBEGTIC, WA ZET L2 &

() Witk = oARZSTIC, 3 EhE ik sz /E Licha, XT3 nHU
HiE L CHE R DR HL RE LT-HE

(9) =ftik 86D SDOBUEIZE LT, Hfifitk, Uizl nHHEE THDH 7 7 —
DTS BURER DSBUGBITBTE LT D 3EABISMEN, S0 b EATHE
L <ITEFMT ORGEE S5 6

(hy =thik 86F SRITIER LT, SthOHi%, Ykl nHEE ThbH 7 7 —
LU < T YRES Ao & T S5 Bk % 0 Ui % (2t fE L T\ B 9
ARSI, Bikethl ORT, BRI OFH, AT ISR T
D HHK & B = OB A G TS T2 2 &

o

(2) it

NS, FEARS A DT, X, BRERS ORI (Extraordinary
Resolution) (2 & ¥, Bk O m—F— a N X A 4B TR1C, Y iZBumk

0 FRICBWT, 2 b O AN IR ORI FHAZIBINT 5 Z LIZ AR TH 5 (S 861 5:(2)H),
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BT 52 LN TE D, ZOWA ., Sthi3k RS 5@k (Ordinary Resolution)
IZEY ., OB ZFHIICEREICEET 52 LN TE, ZOLARTIGHEOT
X, BHEOBREROEY OEM LR L 725 (S4hk 86G 45(1)ME, Table A 86

Ly rv—athik B BUEE OFRTHIRICET 2 SCoOBEIZ AR VA, v v
—DREIE (Majority Act) EIZZRKI OFEREMEIRDS 18 iLL LITAT5-ahn Z &b,
18 L ECHLIMENR S D LT HONERE E— RN TH D, Fio, EEEM - H
BRI T DL E DL/,

2. IRALRA EAF:

(1) 1RO EE

Iy rv—attiE b, B O R B E S LT, 2ok E 1 FREL
FRA LTI T 20 E STV S (Table A70TH), o & b HakEAX,
ERKCTHEDEDEHITHZ LTI VHERABEETH D (L 17 FQ)ESM),

(2) EHstk (share qualification)

SAEOEFKIT LV FEE OEHEKE (share qualification) OFTAMNEMH: L 72> TS
Brald, BEHEOREEMEZ Tz LT WERERIL, BT% 2 2 H XUTXEFKIZ
BV THIREHI A E D TV D 5A XS 3 S = IR UINIC, BRERO L
BNBETH L (Sthik 85 &R(1)H), LM E L Z BUG L 72270 7o B
BRI RGE L LB E L CTITEN L TW B IEAICIE, Yo, S1ant
ahd (FASE)H),

ST EROED, BEEIARAFIIODOLIRFICEBNT, H5E %
B AT R EURG % (proposed director) & L CEH D Z &%, FHIE LTTE
2, HL, EROBFE., HigREFOMIEHORNT, Yk s 8 & XX
ZOREEAN (agent) BLATOEFMEIZ LV HRZM G S HAE. ZORD TIX
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et (ALTE 84 Sr(1)H).

> BT 2 BOREEDES KUY
% ([RI4RTA())

> UHEASHPHRREARE R/ T H2E05AIE., RIZEIT 20 F 0 FHIE
DOFRELTNDZ & ([ASHE()

@ B EOKOKK (b LHIE) OFANE LT, EAREKICES
T5 2 E TS HERMERR AN OBIG L, il 2 405 2 e # L <
KO ZEICAETHZ L

@ G (b LHNIE) 2UESHENLEE L, OZ0XINERTED
AEEICEA L, BRBEEICREIHD Z &

@ BRI, EOBORAN Y B R BT OL AT TR SN TNDHED
BEERERL, BRERICETHS Z &

I

%I OB LR A~ i

R=11

3. EARFMPER

B RFEIES  (undischarged insolvent) 73, &4t (2 v o ~—0DES THEIL SN
BT v v —EHRNICEERZ b ESEE T Te,) OHi%k. fREREAX
I3 —T % — & LTTEN LG G IR, SE I3, s L EEe X3z
WA SN D (Shk 86A S(1)H, [FIZR(2)H).,

5 MU OMEIR

1. =

itk ix, s (FOBROBELEL,) IO BEERIZI T 5 E DIl L7
WIRD | HESFIEORETI OHRPENICEB W T, TOEB ELELR—YOWHEREET S
%@&énfwéﬂmmAn@%o@ﬁ&@%m:i\%ﬁﬁiwﬁmmﬁﬁéh
7= b DL, B F~32—T 7 « T 4 L7 X —IC X VS =x49 )
IRREHERKROEFSPITHERL H D LS s,

Uik 84 SR JEABASA, ABSHIC AR HRNCIEABSH TH o AR OBHENEEZBISA L T
5 1R BRI BN XIS A O T DI FRIT Sz B AL E (prospectus) (Zid A & ey ([A]
2:(3)H) .,
2 HAREH N OB ERDOBELHFEICH > T, B AL, Mo RFRICHET 5 2 L ICFEL
Ttz DV A & HGEEIC V‘Hff%)z%ﬁ%;é & A, MEEEERIE U A MCBRAEICFEE LW nE s
aihfb\tiw\ X, BEEANIL. FlenBEns (84 5:(2M),

S EITHIETTH D (SFE 17 RQUESHR).
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2. RFAMEMR - SEHBATHEIRIC A9 2 PNERRIHI PR

(1) BRI L5 ERORIR

IEABIBAE DB RE, B E O B D RRHEIR - SEHBITHER & RIS
MRS 2 2 L b ARETH D, Bk 0 YREPHEL I 72 HIBRIC & 2 HEBRAF DT 415,
SALCHRIBR L RO b O LIRS NTE Y YRR O A b =H b Th
IE 2tk D P A SRS 1AM DS = LI CH D T L, B H D
B ORI YHBGHER DITAICOWTELEZA D | £ TD0bp bR RIEE
2N, L v v~ —ORHE EHXOEDIARNY, oT, BEOOMTER L L
THL B2 ORFFERE T L1, RERREHE LTV 205 B RAHFROET
R CHERT 2 2 NI L 2 D,

(2) ERIZ K DR
bR E KIS RIET 2 Z LIS &V Bt OIREHER & OSEBPATHEIR I ETRY
ICHIRZIMA D Z LR TE D, bodb, (D)ERERIC, FHEER LR OHER

ZHIRRT 2 R 2 E N & D A 2B 2SO FI7 OF# B4 2 SO
ETX7R0,

6  HEEROBB L OEE
1. #%

(1) —fRES

Iste s, 2tiE (Z0%ROWEEET,) ZBETT 5 - HEBEHENH D (Table
AT741H),

(2) =tk & B o [ ORI 3 AH BCHR S [ HL

€) FIZSHE S G N2 F 1T 2 B R 2655

¥ DR B OITBIZONT, 2 & AT AT YRR 0 R AT T O TR SR B 0 K kS %
RENIZL LTHAETH D & D2k 86 FiTiE, BEIOMFLOR#E (TRbbRAEH) OB
HESHNTITEN TV D,
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(if)

(iii)
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Huifite & 2tk & O ORI FRAR S ST ERS |

BURfe i d, EEER UMM, St ol catt s B ORISR
LATREMED & 5K XITIG | &2 T 256, T OFIEONE %, BffikaIck
WCBAAR LT UE e B e, 7o, B, 2O UTESI#ZIC, Sthé
HOOFIERFR T DIRHE L e o e B12IE, £ D% B S 4 5 HA) O Bk
BEITBWT, R LARTHIER S22 (6 91A (1)),

fBL, B FFE DS XL 7 7 — A ORI L TV D 5AICE
WT, DIBEYEEE T T 7 — 2 L ORI OEG] N2 THIZSMHKERE] & &7p &
NDHRREMED B 5 & &, BUifRIT, AKOBENS L THIEEONE DR
& LT EF 7 a2 30X, fx OZKSUIERG| %23 2 BRI HmB R
Brabiaw (FSGHEEE), HWMREEIOER LB, Sienst
s (AR,

F iz, FIESARKEG I ONEOFEM % Gl U7 IR L, SthoE R
ETOREOHEICH IR T TR S0 (AIFE)HE), ZHUER LE
BOREIIE, §iernBans (F@4)H),

7 RV — AT R E B D T4 EK &R A AR R

SN R — T v = IR EREANZEA T 5K (contract for the
appointment) A it XIXBEF O &2 AT T LB, UK OV THEEE
F SRR 2t & o TRt & B ORISR FE T 5 ATREME D & 2 Bt
BN D Ya . SR, BRI AR LI XUIEFE L2 D 21 AP
12, YK T ENE OB K OB & 2tk & OFE ORI M2 R~
TR A2 TOREICH LTH/R L, 220, BEFEINCHE L T2 TOKE
ORI S 2T 5720 (&4E 91C S:(1)H),

WA E T 50X, SienfiEn, 2o, BRICOEXEEOK
BblgkE snd,

SHDOTEDITTHZEERERWT LK

NS (At F2AETH DAL ET,) O =T ¥ —X
X2 OMDOREEND, SHEDT-DIZHE = L O TR MR T DBRIC, =
HOTDIZTHZEERSRNTLIESGA, Mk~ 32— ¥ —XUIMABLAIL,
YREIK D S S ORI OAHF T T 25 =FH 2 FE LIZE B2 24
® LT L, EBOF L2 Bfifiost L TR Lad iz b2y (&4t
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U 91D R(1)M, FISRQ)ME), £, MUiEEEHE, SO FEETICEEE L,
IR IR O TR OME It S 2T hiEe 520y (FF%EQ)HE).

PLEOBBNSGER LT-5a, Stz o#Eicky, 2ttt oBR T~
F— T — IR DK LRI EN THDH L RRTIENTE DL
EhTwsd (A%KE)HE@)). £/o. U EORBNGER Lt~ 32—V vy — X%
REANCIE, Flenfans (REHED)5).

(b) FIZSHE SR O T RAEAT BE D IR

NSt (MBSO TETHDIEAMEHEET,) ORGHRIT, BN
SIS, St E ORI TEAEE B ORISR T 2 T ST E G | 2 Btk
ZZBWTIRET 256 12E, YR EIcBiT o ERKE LTV b an
PO BRHEITH 2T 5 2 L b TE AN (S 91B SR(1)MHE, FEKE)H), ik
HEIDER LB FRICITEER B e (FFRE)M) ., UL EoHSlL, Fitks
fh & PO RSN H Sz ([FASE)HEE),

() HREMRIC L 2 AGRIRGEP IR S LTV D IR

B D17 9 EBPITO 5 b, BEAFHICOW IR ERSIREIC L 27%&R
DELEINTWNDLEEDRH D,
> ARSEEROAFRSEO 721 THh 2 IEAMRSHEO B IT, IR
BRFBIC L DHEBRRVIRY . OY SO FEOFTHTLS KDY
@Yz D AME OSBRI TR A L CTidZe 67220 (S5 86H 55 .
> BRI, BRERSIGRIC L DGR B R WVIRY | SO RIKFE O
WA, £ DRER O OFITHE RO IIARE L X 2174 % L
Tl 6720 (Table A73 1),

2. =it

1) RFELEOEMT

(a) M

iR, ~F—Y v —ROZOMOKEE (LITH 2 filck T TR

8 ot D= DITRIEN & 72 o 7 B I E 2E U7 A 8 Ty M 3B 5 i O &
HIPHITIZZOR Y Tidwy (RREE),
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AT D) B ¥ o~ —RHEICED D RBIOER LT (B S OHER

SROIT 2 R OMERR A i 21T 8% B Te,) SHUTE =FHICHEL 556

W21, BRE EoBEERHMESML IR ERITEM (specific relief) Z#£5, =fhik

RV B S O S EEE = F KT 2 BT T 2 SCOBUEIL RO 03, B

I, 2 v ~—0ORFETHIE (Code of Civil Procedure) i34 & @114
(Specific Relief Act) |ZHSWTEIEABA I Z L L5,

() Sk B EE

(i) E LS EN AP

i

Wit R 2ALORFICN LTEELZA S BAIL, 2%, &8EAEFE
R, SR, BB OFMESRIC L > THRIEZELT D,

p=11

(ii) LD G - RE

ISR OEAEANE LTSHICER SN TWAE (RETHLI D ENE
RibH7220N,) OEME CY4%E D% (negligence) . [EE BT (default) . ##55
S (breach of duty) . F{T:3%5% < (breach of trust) (2R LT, B2
SNTEILCKT L THE D U0 EE) ORI &bk 2 3UdmiE+
LERDED T L DTRT, Wrhe ST D (=thik 86C S-A0),
BL, &thid, B ERE b ORFROIF EOFLICET 28BN
T, YIRS ORI & 722 240 EIROYR L Ok 281 RICHET
2 WEFALZ FE D < FHIFT ORIE OWRTE N SNIZHA IR, T ORI %2 e
WET 52 LnTE D (AFEHEC),

(©) [ R NS p AR i
I T OAT RIS KV HEF 2o 708 =8 1E, kU S5 IR H R K
s T O R F TR R DR EBITIE LD R EZ T2 2 LT %, Bt DI
BREN DT 2 SATAEIR 2 3l L 7247 2512 K O BREICHF R RA L2113, HUi%
B Ik EICR L TEEZAI bO LS TV D,

(2) MELEoEME

it s, REF LEOFMEDIEN, HHEFIGA S, 2HiE L, IRFEOREIC
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DNWTEDLHED > B, L ITERFERN B - 7256 OIS RIRFIZE D TV
D, I T, B LOFRER 25D TEBENOLGHEDOZ < TERIZOEHE
& (knowingly and willfully in default) O IX, EA K L CHIERETI DR S
LAREMEN B B,

BT HURER OHIM

B DML, DR~ 12BN TRAI & U TR RS Sl iR C e A R E T
% (TableAGQIH), v~ —T v 7+ T 4 L7 X — RO~ F—V ¥ — OOV TIL,
Ui SRR KLV SRBHAIRE T 208, Sk D 7 UL BRI R = 238 2 & 78 5 J7 3K
THRE & S, BT R, ## 5 (salary), ==X > < = > (commission), FlZgALS~D
Y (participation in profit) XX 246 OMAEDOERFIRIN TS (Table A 72
IH)

FEIHE  HMR=

1 M=

B ESIZOWT, SHEARUTIIERMICHE SN TE LT, Table A 2B\ T
RIW 72 B B DI EB O HBFAE L, £ 2T, BiERIE. SEoEBHIITO R
AR et ke T 288 & UTEM T BT 5, BUiSICB 42 Table A OS5I IT
WS BITHE TIERWZ &b EBAREHUIMIEE R CTHIBDED ZRIT 5 Z
ENTED (BFE 17 FQHEZSM), LLT T, Table A DJRAIMZRED N STV D
A EHRIC, BT 5,

#2  Hts OREF

HBHGERIE, WOTHERREEZHETH 2 N T, £72, BREROBIEE RN
Holo b X1l WMERIIEFESEZHRE LT RN ESNLTWVD (Table A
87 IH), bol b, HEBMOBEDES, HEBMBIM 2 EWHETHO BARNI 72 E
OIX7R,

Bkt & OBMES AT DWW CHASCHEIZ VWA, 69 L b St AR EFTER TR
SN2 HEITRL, 2 v r~—EHNIZDTEOMOBFTTHEMTHZ LN T
XLLMTDAML DD, Fio, BHESBESOET ARHEIC LM OV THHISUR
ENLZRND, FRICEEE SN TWARW ST 2L H L, ZORMCE 2566,
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BERICBNWTEFRECE T ARRIC L > TS ZRET O 52HET L2 L
DEFE LY,

W 2 OE RBIT, BREDORETED D ZENTELLENTBY, B
BRNRETED R BB TIE, RO BN 3 4L Lotz
TIX34ThD (Table AB8IH), fHL ., =tEOMEEKIZIH W THIEDED (H2
13, HEBFEE O L §5,) ZRITDLILIITETHD LRSN L%,

EURE R OIRAEIT X 0 BURE 2T 228 AR U 72 358 TRt E T O Bt 0 & TITER
INDEREE R SR WEEITIE., SHMEP OB IL, Bk o N E & e x
FRTDHETHESELZLOAREZAMNE LT, MERSOHELZELITAETD
ZLRTED (Table A8 HH),

2. BB R OB E
(1) Pk
I 2B W CREADRE SN2, HH B O o BRI &
VRS Do TR A OY A I, Ui 2 Dk 25T £ # (second vote 313 casting
vote) ZHT 5L END (Table A(87)1H),
(2) Wit D#ER
I = OWRE THEREZRBOKNZOMHZEDDH Z LN TE L, mESEIE
AR o T35 6 SAXBIME HIReDBRAG 5 43 A% L T b B I IR LT

Laizik, BTG OPRE T, ULl RS OMEEZ®RAZ LN TE 5 (Table A
90 IH),

e E BN ORE T 2 24025, RREERBEADRE T 2O XA0OFRTT DK

%% Table A 88 IH LI THLE T2,
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R INIHEZEAT 2HEAIC, BiRE0 e —HEFHELE SR TWD (&HiE
87F 55).

(4) FEHHERHE

Bib 8 K B W TE DT EA R 2 R 2 HHIREIC L > TITH 2 & b ThE
TORMLH D,

W4 EER

1 #EHmOME, MRk UEYS

ETORMIT, BEEOBFIC OV TEFSEMER L, BUH &SI HE L2
RN ZHUC B4 L7z (TableA751H) EC, BEHEBHICHEABEE (HET &Y
BT DIEEDEDITRV ) . SFEOEER M TIL, 2 TOMREIT L TFEE
ﬁb?%%’ﬁéﬂé(%ﬁ%&bﬂbm[%MWEOiHW67Hﬁu&i\ﬁ

FiE, BtLCxI LT, TEOFHENC CTHEFHROBELZHERT LN TED (&
FIIREDL G DERRH T HND 7 HUNIZEFEROF L 2Rt L2 nide s
720) (FISRG)H), SR END OB - BT O5ERITIG Ul o oA 12,

WBHSE L Y ZE IS EREOZBEICIT, Sierflansd (F%kE)H),

2. EFIRAERR DR

VHBHESOMmE CUTSRIR RS 2HOBSHRITBIT 5iEEKk) "WEA L
BEEIT R FORBE O E L TOE %%ﬁ#ékéh@(“ﬁﬁe&ﬂa@)
Mz T, B O F M ER SN AR KR OFEPNGES LR WER D |
%ﬁﬁi%éiﬁ%_%%-%@ém\%%ﬁ_ﬁﬁénkmﬁmﬁ$#ﬁ@_
NIZb D& BRI EINDERERH S ([FSRB)H),

%5 ks

o

E=E=

bl

BRI 2 OWEHIZ LD | B OMERRO—# % 2 & 58 5 Btk o A 3
— 2B X T THER SN ATEOHKBE TH HEES (Committee) (ZEFET H 2 &0
TX% (TableA91IH),

ZEHEOERE, RSB ELOVGEEONF BT BRI REOTICHEL D L &
NTn2 (TableA91TEH.NSH 93 THE T), /-, BUkEZAES %ﬁbkﬁﬁﬁ@\%
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FERAER - HET HARENH Y | ZESITHE L& IGEFERICEAL LR TN
X722 5720y (TableA755%),

EAEN EEAN

1 M=

i AN (auditor) (3, ERRERSICRET 2 S RE L HESFREELEAT
5 (&HE 131 4:()H) Z L L ah, HREBHOSHEEMHRE AT L5, ¥EE
BHEREZALR2NLDOEMRENTND, ZORTHAIE L TERFEAMHERL XS
BHERZ AT D HAROSMIE EOBEEEL TR S, 20, BEEANX, ©LAHAK

DL EORFHEE NI OB & W2 D,

2 BN O

1. =

2 TOSMtIE., EREERSICBIT 2 ERFEICL Y, REEDO TR ERES F
?%E%kﬁé%ﬁk%1%uigﬁbﬁfniﬁ%&woE%ﬁ\&EE@E%
MERESFETOLEMTH D (SHhik 144 53)H),

2. BTLFHe

(1) B

ERFRFREIZHB N T, FicicEE AN R 256, OFKFEIT, S ﬁb
E EHLRABPMERE O 14 BHATE CTlo, BEANEMEZR4 T 2 50l E Stk
HL., @2k, MEENLIEENCZOBEMOE L% L, @&, %E
WXL, L & bHREEMER O 7 HETE TIZ, JRE (advertisement) X i%ZE Ol E
RCED D FIETHAZITDRITIULZ By (SHhIE 144 §:(6)5) . IBYT-HUi1%
EEALT 2551003, O0oQ@FE TCOFREERT L2 2T LA,

(2) HWEENDEME

SHEDOBRSI S E—EIERRERES T TOMBE (ABESHOBRAITITAINIEE
MEFTOHRB) ITBWTIL, BFREDIGRICIVERE AT EBET L ENT
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(4)
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X%, ZOBREOEBANDEINT., F-HERKIREET TTHLY, BEHEADOHR
BiE, BEESORBETRET S (D1 144 5:(9)H) ,

ZERENAE U258 O N O FE

TR T RS E CICERANCZZENE U-EE1E, BFiRES0IRFEIC L VEEE
NEMFET D, (415 144 5:8)H) . DA OB NOWENL, BuRFtes ik
HCIRET D (&thiE 144 2:(9)1A),
K ERFRE FRE B W TER ADNEE I N2 WIGE DL

K ERE RSBV TERE NOBRERBN SN WEEIZE, Erb0E

RICHES X KEEN., Yt oEBEBEAZBEL, ZOHMELZRET D (&
1% 144 45(4)H),

3. BUNDBHRAZ AT 52 EOF]

Pavand

o3

BUF (MNBUF 2 & T, ) R E AT 2 2402 L TiE, LRSI ST,

LSS (Auditor General) SR AN BHERR 2 i SN T-F OB S HES & KkE
DEAT OUTEME) 92 (5403 145A SR(1)HE. [FIS(Q)MA, 145B 55), 78, BUF
DR E R T 2240 D RelIE. Stk 145A 5705 145C SR F CICHE S L
TW5,

B N D&

AEMIEE (certificate)

KFEENIEATT DEEN & L COMRE A 535 5§ OFERAES (ARESFLOERK

ZEWT5,) AL TWAETRITNE., A&t (KBEEttoF+E24Th oIk
NS EETe,) OBEENIHAET S Z 1T TER (S0 144 S(1)1H),

ETOHBEN I v~ —EHRNTEEZ1T > TV LR FH I Y ikaEE 2 &

ALTWAHEAICIE, SHFBEROLRI TEEANE L TRESH., BEEEEZ1TD
TENTEDZ L EENTWD (SthiE 144 S()EMEE),

5 R R BRI B R AT B T R AT & RE S A A S T
L, BIOFZEBENE LTERET D2 ENTE D (B4 144 5:(7)H),

8 U E A RATAEIE. S v v —ENICBOTEBEAL LTRIESH, BELELTHI LR T
&2 (&tik 144 4:(2B)),
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2. AR EA

UTFO#FEIX, ARSHEOIEARSHEZMDLT, BEEANCRMTET A LT TER
VN (4h3E 144 25(5)H).,
O UEStEORFERE UIEE
@ EZEURE R T B OFRE
@ EHEADPAESH (MRSt T2 Th ARSI EET,) THIHAI
X B L e BIRIC & 2 BRI U B
@ YEDOEHHE

BB NITEMER . SIS L TES 2 ABT 52 L LR GA12E 4
ANOAEHNIHE T2 (FISRH),

N
HR
mt

B4 EENOHER - £

1 B

BB NL, SthoSHEREL T8GR TRBY, BEEBICLERERY A
LTW5,

AN, 2 ToOSHEHEZHAE X, 7o, IR AU BICK L THE G
WML R ORI E RO D Z N TE D (S1hik 145 5:(1)1H).,

2. EEFREEOER

BEAE NI, ERRERSICRE SN 2B RELOBEEFHEFICONT, BE
WEEZERT D, YHEEREEICERT NS FHEHIUTOLEY THHY (&t
1% 145 2:(2)3)

O MERNEREME - ZHEZ T N TE 2

© BEERREROHESEEENESICAEL TV DL 2

@ EEADNEMHHR, SRR IEEOFTHARICK S LT, BixHRER L UHER
AHRENSEORRZEENOAEIZFRF L TVDHD

@ A ANOSFHIEEICE T 5 E A (opinion books of accounts) 23234E5 130 SO

3 2o ttyk 145 QA B jbb\f;ﬂ?ﬁ*ff\“% FHIHIZHOWT, BEEAOGREN (negative) SIXIRER (with
aqualification) ZRE R SNTZHAITIE, BEEREFCBVWTZOBRMZTET OLENH D (SHHE
145 %:(2A))
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ENHe - THE STV A
BEA S E NS4S 145 RO BB ITENK L TER SN HA. BERICOEEZD
A NIZIE. Sl Bl &N s (&40 145 4:(5)1H),

3. BRERES~DHE

Bt NI, ERR RS OMEEM A ZHET DHREZ A L, BAEA UTHEE
AR L2 BHEERSE DS B > TV DM ERSICHE T 2R 26T 5, £z,
KERESOFBRZIZBNT, RFHIBELTWOTHRS - 3TN TED (&
FhiE 144 55(4)H)

5 EEAEANOHRMN

B N O, BRSBTS CRBEARET 5 ONRAITH D (Srhik 144
FOHE), bolb, Lﬁ%ZZ@#%@iT@&kD BRERSIZ L > TEEAN
BILENDHAIC BRI WA N O 2 T ET 5,

FH5E  HEERY

FL1HE  HEER IFHRE

F1  SEHERE (S4HEE 130 5

ETORMIL, BWERDFHIEEZ I v o~ —fE UIHETHERT 851/ H 5 (&
194 130 (1)), ZORFHEEIZIZLL T OB 25T 5 2 L2 HET 5 (S5 130
ZK(D)H(a). FIZH(D)) .

O SHEPRESS - X L2 SFOREE, A - IHOJFIK & 78 - 7 FIH

@ &tk BETOWLOTEH - BEA

@ =thoBkE - Alk

SEHIRFE T, B EOFBEFT UL S E@Y) & B 25 F OMOEFNICRB VT, &
R, BEICH LT uEe by (S 130 5:(2)) .

SEHIREICEE T 5 FRE O FHIT, Bk OFRF L L THES LTV (Table A103
IH, [F] 104 1),

2 RHREE
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1. RHENAE
(1) EfEkEE
B RERITIT, EE. ERAKOAEBEOME, ABELKUEEICET KA
PR, [EE & PE OAfiRE O B 15 2 vEE ORREUICHE » TRE#k L 22 T uidZe 67220
FEYE 132 55(1)*A - (2). The Third Schedule Form F)

(2) HiEHEE

BASFHRFITIE, B S 2R3 2 SRl %?é%ﬁ%ﬁﬁb&ﬁhﬁﬁ%

7o (24RYE 132 /(3)1H) . BEfEXRIIRFR L Be ) | BISHEEIE, BEOAKRIT
AN
2. R TS

(1) TS ~ORH

Buiteix, BAIE LT, e & a4 1a (GRATH @Eimﬂﬁﬁﬁ)
LA T A O B o IR FR M OMR 2% FH R ONT i 24 FLIA % BT s
RS IR T 2 MENH 5 (S5 131 F:(1)H, 131A (1)),

BB IRE R OB HEAEE CUIMREHEE) (X, BEEANOEEZZ T 2T
7267, BEAERETHAEZHICEL E LTRSS, ZoEEREEIL &
A 2ICBWCHiA BT b, BREOMEICHi s S (S4E 131 &),

IEABRSHEUAN O EEIT, BEFAOEERTIE., HEHES CUIINAEFHE
) LOEEREEOEAREZ, RERSVSHMND D7 & 14 HATE TIZET
DOREDOBGEFNCEMNT D & & BT, BREREBACMAES, 2R b 14 H
IR I Lo i dud7e S7a 0y (S413k 131 4:(3)™),

Eukifid, S4bik 181 4(1)E A O 131A SL)HEICHEV, b OFEERHDOUE
fii. ERFRZ~ORMZAT O FB 2R D (Table A106 TH) , Bl HiZ & UMHAER
BEL JFHIE LT, 24 0BMRICE > TEAShALERDH D (S5 133 &
(1)),

BERTBEIL, BE, THRED 6 »ABTE CICERS AR TIER S 20
(Table A108 1), EEXIRE KR OHMEZEDE LI, =D 7 HANT, ERRE O
RS EN & 52T DHER D & 5 F T SR T uE e 5720 (Table A109 IH)
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(2) LRUESEA~OREH

AL LA O, B RTIRE L OISR EL ERR S TR L2,
BEMBERICR—V v — I EEDOEL R LT (ENONRREKR L 72-o
TS EIITEOBRMEM LT, MEAHE (L 32 &) FLLblo, BLEE
WZERH LRI 57220y (S 40E 1834 k(D) H(B)HE T,

NS FEABESH

ERR RS~ DT

(&35 131 4™, 131A 4:(1) O O
H)
BRE~OFFTEN, BEFEHIT~ o »
DOffFE (k131 55(3)5H)
BRUE E~DHRH

(435 134 (1) HFRIZR(3) O X
THET)

3. HUfiR OMER

i, SEtREL ORITREEZ, DR UA ORI L D2 BRADZDIZHR
FTHNED, BART 2L LTWNRLHM - RMEO T THRT 20ERET S, W
B LIS O TEIL, 2ALIEOBUE LIRS ITERR R L > TRO N HE &
Pr, SEtIRE L OFHRERZRAT DMHERZ A L2 (Table A105 H),

4. BT D HH
Btk (holding company) (fE L., %&£t (investment company) % &< .) 1%,

JRAIE LT, ZOEMERBRIC, TRt 0RFOERBEAEMxRE, HEHEE
MOEEREELZRNTOLENH D (2HEE 1832A K(1)H),

Eoi HEEBESOERL - EE

S
DAL, SEEN T 2 HEEEE T A - BRMRE S LT, OSttork

BCThHhLEANC L DA (S1hik 144 55, 1455%), OTTBUEBICH 2 BELEHIC X

L (B 137 5 . O EZOHGESRICESE KEENRET 2maERIC L 2%
H (BHE138 5D 1445FT) HELTWS,
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F2 EAEANCKIDIEA

SE. BERRERSICB VT, B RE R OHESHEELZ N LTt
HF, ZHHIEEEANCEDEELZ T RITIR G20 (k131 5 L, A4
21),

Fio, REOEBEENIYERAAOLETORFIRELORELZ BB cX, #REICx
LT, BEAL LTORSZERT 520 BB FRIEI R OB ZRD 5 2 &2
T& % (&thik 145 X (1)H).,

H3  BRELEEICLDHA

BREHIL, S oRH SN HEERAZEA L, OFELA A2 Th 5 &l
L7253 8ZiE, 68 LI HIMMIC, BINEEZ ST 2 X 2 T 2R A+ 5
INTWD (SFE 137 F£)H), 7=, BilEHIL, So¥EBICH T, FFIKRT
ZOMPERRED RN & 5 Ll L6 SHtic LIFWRIRHIECHZ kD 2 Z &
MTED (&FhE 137 4(6)H)

ERMAIE, YRS BRE R OB OHNICH > -F K L TEBEHET O T
HY, ZNHLOENGS S IER L-EE, SleasBEons5HEShTY
% (&5 137 S, FIZRE)HE).

BRUE NN ATV, PSS EROT-HEA, BHINISHICEEORN A
MTDHIENTE, BRRELICMELTAI 752 &6 TED (115137 5£3)H), &
EINTHIMNIC, BT EOMSICES ERIBISCHARNM T T, BiEHEN
BRI 53 TIEAR W &Il L 72356 B E BITRHEICHE L o 22un (&
FEik 137 5:(5)H) .

B, BRBEHEICLHREICHET IHEIE. BERANEE T MOBFIC L HER X
NTND (S35 137 (7)),

F4 REXICLLIMmA
1. BRAEEORT
KAEFEIL LT OE D OHFEXUTMEN B - 7255 14 UL E O % (inspector)

AR5 M TE 50 (S 138 5),
O BEXEARZHTHHRITTHY ., BITHEKRSED 5 500 1 U EARET H8E

O B OBTIZOWTIL, [ESEHERGEBE%4  (the Ministry of National Planning and Economic
Development) N EBE/TER> T\ 5,
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M EOHGE

@ MRBEAZATHHITUNOSHETRITERS D 10 50 1 UL LA RAT D
BREND OB

@ MEBAZHIRWSHTHD, BEFAEEERD 5550 1 UL EOHENED
H 5

@ HAhiE 137 L5 HICHE S BB HN D O

FROHGEICIE, PEEEDSHELZRD DL RBEEANH D o, REEZERT
HZEICOWTEEN W L 2RI LETH D, o, KRFEHEIL, maExk
LT DENIC, BHEFE I L, AR OIAMIET 2RO EZ RO L Z &
MTED (5139 5),

FRUSNDBETH->TH, KT, ALOFEICAKTIHAICIE. VWOT
[N Gl R SR AN ESES fﬁ:@%%@%uﬁﬁ?‘ét iz 1%ui®1‘ﬁ§ AT L.
BREZMLEDZENTED (L 138A %),

F7o. ST ERSORRINRGRIC L > T, SO FALHAET HRAER L%
BT 22 ENARETH Y . ZOHE, UM ERITRSITR L COREFHEZHRE T
LEBEDD D (21HE 142 5),

2. MAEBOHER « F#75

BAERIT, SHEOMELIT O 2D, HEXIEKE ThH 72 b OICSFEORHE &
OFFHORMZRD, £/o, ZNHOFICHMAIT O Z &N TE D (S1E1E 140 5:(2)
H), EOEBXIIHBE Th o772 T, MAEKOFHERKITEL, B ORA UTE
T 52 OMEE K OERE AR L2722 5700y (S5 140 &£(1)3),

FROFFREOOLZMAES LA IE., SIerBEonsd (Sfhk 140 5(3)
),

Fo, AL, BMENSK TR, ZORAZRKFEHEICHEE L LTRET S (&
Fhik 141 2 )H) “,

3. JHEHEFFE

RFFEIL, mAwE D, TOEVPFRTHL LBOD L&, YFRE
&EE(AmeGmmmLZiﬁgﬁ(WMEWWWMNHG%%ﬁé(%&%1MA
F)H), ZOBEELZITZHYER, HHEFESHYE TH D Ll L6, Uik
DB ER CBIED R TORIKE (SHOEET RAAF— BEEAEEGT,) X

N RBEREOREEDFL (SHICEVREAELZT b D) 1, WHARIERHICEWNTHELEN A ET 5
HLOLENTWDS (24hik 143 %)
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BRI D Ladnid e by (S 141A ()1, [FZR(3)™H),
FIFEFRBEDORER, FIRL 2ot HBRE T, FHFTOFF 72 LIz, 5 #M. »
WIRDEEOREICHBEET D Z LidTE R (S5 141A R(4)HE)

I FlEoEH

SFRE B FREOBLY TSI BT 2 BUEIZB AL TE B9, Table A I2W < D0 #
ENBPNTNDEDHLTH D,

DI ERZICBWT, BY 2 ESTHI LN TE DN, ZORYEITHHR ST
EDLNTFEBZ TIER 5720 (Table A 9518), Bl 4%, YRR ORI T ARAD
LRI (BHL, ZNOHDOERITIEMIER N Table A EIZHSMNIC SN TE LT, ARHETT
WCEoTEED DL BbID,) USNANDITHAD Z N TE72 (TableA97 IH), =
@ Table A OWRE L, HEINCERICED HNTNDED ERLRIND (BHE 17 5:(2)
),

B AT SEORIZRICIRS L TIEY B SN A EE THRERS 2179 2 &N TE
5o

Bt 24 23R L OHGASKEITIS U TR b D (Table A98 1),

FOE fEE - ER

BLH  MEBOBE

SHIEIC 3T DIEBICIZLL T O 3 SOREENH D (St 155 55),

O #HPFTCEDHD

@ fFEOHD

@ FHHproERcLs2 b0

TROE IHUEIZIBNT, ZNENOFRa i+ 5, B, I v ~—I2id, &t
EOMIZSFEOBIFEIZ BT 5 Flii 4 8 6O DIEIIAFIE L TWV72RWY,

E2H  MBUCRT 2ROEE RUERRER ORE

EAE 156 SRITRAEDOBE KR DB EDFFHEE DBEAEIZ OV TEE L T 508 Fil 21X,
MO E | AR T OHESDOBITRBLINS, tt~DBMEEREEZA S Z &
TN ERHESN TS (k156 S(1)HE(ivV) .

it DB DWW T, B O BTN R & STV 25613, BREMTER
LRROBIMEE RS 2 A O (S5 157 AR50, B ER TR Z D X 5 BT
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MRV EEDT L LT, BHFT A BRI O LA A LE L RO HA L, BT A
5z & (AEEEG) ICITEEALETH S,

FE3E  EHPTIC K D EE

F1 BHPTIC X DR

AT X 2 EMT o5 FHIE, LTOLBY ThD (Sthik 162 5),

O BHIPTC X 2 80x R 2RI D SN 56

© EEEEE (statutory report) i H SUFERFKF#2s (statutory meeting) B
fEx @S> TWVWAHGE

@ BN D LHELUWNICEEZHMG LR WIGEE T LERFEEZITDR D> 55

@ FELPStHOHED 2 4% TEI-EHE ITARSHOHEN 7 4% TEI- 7
)

® AEEIHS ZENTERVWES

® ¥~ —@#IERTIE (1952 4F) D5 RICE > TTA B ADEY IH S8

AN
=

@ FHFTAEG N OMOT L5 DA
BB, LTOHAIZE, OAEEZIAY ZENRTERWEAICEYT LD LAk
Shn (&thik 163 & (1)H),
> EEASEU EOEHESA T A EES DBREFESEOFRE XL ERELIZLO
DN 3BT > THIEZITDO R WSS
> BHIFT MR SUT A o T2 3T DR WIS
> BF - fEREBZBR L) 2 TEUFTA ARG LR D HE

#2  HHPTC X DRI HER
BRI X 2 O BRNIHER I, Sk, SR, MEic Y72 > THETLEZA DA
(Contributory) ({H L., —EDRENFFENTWD,) KUOBFLEH THDH (S5 166
ESR

3 BT X D MmEA S
BRI X D MBI EHIFT O k- TiThbh b, #HFTOMma I, EHEE KO

RIS 72> CEEZA I FOHEE 2 FEICH ) b O TR TUIR LRV EED BN
TV (SHE 167 5), £ LT, MBUX, MRS OIS TO SRSl > TR
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LlebDERipand (SHhik 168 &%),

BRI DM A &9 DI Y T CTHECHIFTIC B T 2 A TE  (official receiver) 23#:HIT
MR T ZmE b5 £ TIERA (official liquidator) | &72% (BHIE17T15)., bo
&b, BHETIE, BITE (official receiver) LISNADEEZFERAETHI L HTED (&
FEVE 175 S(V)3) . IER AL, 20708 E - BN DITAEZ (BB E1T
D TCDIZLERGPAT) ITHOMEREZAT D (SHIE 179 %),

PR AR O BNL A R OB, MR % 1 22 A DINICBRRE BB 217 0 %5
DY | B Z ST TOBRFUE I BHICHEE AT O (SFE 172 S0, [FIZR(2)H) .

FRFA I, TG L TORWIRY | SHOEEBITKT D s & A7 S
s ([ASE)H),

WEHE NI L D IEE TR

DO B M OBEL L, BHIPT A R 2 o U XUTIER AN RISRE L T 6 R
HI 21 A DINIC Ao MR RS 2 5ok L 7o S E 2 ER UL IEE ISR L TR L 72
FHUTZR 6720 (SHIE 1TTASR) .

BRI, —EOHIMWNIZH R BRI T - L BRSOV CHHITIC G &
TS (S5 17T7B &),

HRENE, MBS 1 20 DNICEEEES LG L ThEZESZRET D
DEPROEDEE ZRDIRTF UL B 720 (S1EE 178A S(0)™H) . 72, IEE AL,
EHEEESDD 1A DINICHEERIC S 72 » TE A A D BSOS 2 B X e
DWRFBENEERF L, ZOFEEXNIMEED D ZZHET D008 9 0EREIERITIUL
2By (ARQE)HE), ERENEOE EZH SN WA X, BHEANTEHFTIC ) LT
BTRER LI TCHRBEAV, FIOHETIL. MEZBSOBEEDRR LT NERGE
DEEZOERR « ZEOEAIZOWTHEHFT OB RICHED 2R T UE 2 b2 (Al
(3)H).

BT IL, M ) L CEMEOFEO R HIR 2R 5 Z L3 TE (Sthik 191
&) El EICH T TEEEZASFOHEED Y A N EEY | ZOBEMEDBITEK
HHIENTED (2L 184 5),

BHIPT L, ML ST - CHEEZ A D FFotE ORE 2 @O L7z £ T, EikE
FHAOFRFEMTON T, REDRBIVUE, BRIVEDO ST AT DHEREHT D2H~D
IBLEAT O (StHIE 192 5%),

HRTFRNE T Lo bEHIINZOmAH X VME LI EE2a5T 5 (S1hik 194
%), D% 15 BUNIZIERE NIBFREHICZOEZmIT S (A,

72, BHFTL. MPEOTURHE, BURECHIT 230, EARTLE D &4 50
BT 7o o THEMEZ A O FioeR OB E ORI MR Z A+ 5 (SthiE 195 5%
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i 197 52 F T),
T4  EROERK

RROEE L E MR oORE] CRUER L7z 3RO MECIED O B 2 FREE OfifEs., T
HOfEE (voluntary windingup) T 5,

H1 AR

TEOMBP TONHFHIL, UTFTOEEBY Thd (34203 5).,
O  ERRFTE ORI M A RRE TR R 23T AR L, BRERES CEEM RO R S
ni-Hé
@ KRIEREEERIRE (Special Resolution) TIEEMEARFESNT-BHE
@ HREMREERE (Extraordinary Resolution) TEES D72 DIZHFEMkN TE A2
&) B TS IR R S G

FREOBRER R OWRENMTON R AT, AEEOBBRFRAHR LI A Sh
(&fhik 204 %), TORFRT, (BEICE T2 bOERE) SEEE bIF1ET 525,
FRECFRLSTE T2 E TORIE, REOERRB T LA 5 (SHhiE 205

eI
EEOMHIZIE, UTD LB | HREIC X DEEME L EHES I X D EEMRD 2
THDFAET D

#2  MREICKAEEMREK

BffsRIcBWT, 2 TCoOESEE 3 FE2BA R WHINICBWTRE CTEX L5 50HE
SEAToT ETIEREITH 2 L3R EIC X DEEME (members’ voluntary winding up)
EREEI, DD ESETORVTERT 2LEMEIL, EHERIC XA TEMHK

(creditors’ voluntary winding up) & MEIEINL D  (S4E1k 207 55).

BREIC X DIEEMEOBA RS L - THR ANRE S (475 208A 5%) |
THRADSHEMPEDOSFEE2ED L, ERTHS 1 F2B2 58 1203F, 1FEZ LI
BRERSIZB W THRET D2 LENH Y (1015 208D 55) . B PEDILFENR 2T
FET L7RIZBWT, ERANIHR RS2 L, Sk ERas 1 BELINICERE
BHRICHGHR AR L, FHIE U TSR LR 3 22 H 238 L 7R T
HENTET LicbDLBlaSg (SHhik 208E 5).

64



FBLE v~ —0ORHikA

3 MRS X DR

EHER Z L DL EMEBOLG, EHTESVBESNS Z L1ty (SfE 209A
%), WHENIEHEEES UIMEREDO VTN THLRIESND Z LN TE B0, (G
FHRED LRFRES TRIL SN EME N R R 258100, EEEES TSN TIE
BADERESND (S5 209B &), TERFHN LELZEBZ 25510 LF D LITmiE
THRBENDHOIF EFROKEIC L DEEERFEK CTH D, LR IEDLEN 4
THET LIztkid, BRERSITINZ, EHEES LT 2, BEE TROTRIZ, R
Hl & LT EREOMEIC L DEEMBO TR L FEETH D (S 2090H 55),

FES5HEI  EHPTOEEICES EEME

R L RO TRk LT 3 IEOMEIED 5 b, 3 FEEH oM, #
HIFT OESENZ -5 < g (winding up subject to supervision of courts) T %,

FefI T OB IS BB SR O TR RS OB SIS U A BRI &
D (LA 4 fi O L7o) LR OMBARE SNGE T EHEESENORL TR S
B\ BT BT OB BN S R EMH AT 5 2 L 2 RE LTEHGAIATh D )
BETHD (B1HE 221 50) . BHFTOERICIES EEMEKCB WX, #pFTmE o
BEREANEZB(LTHZ ENTE DN DERNIDIC L > TRHESNTIER A & RO
Brl S (i 224 %) . (RS 4 Hi TR L72) R OMIOGE IR IT DIER AN &
FREDMERIZRB A2 HT 22 & LD, H L, HHFTC LV KRR SN DG EITITE NI
WO MEND D (2115 225 5%).,

BTE AR

BLIE ABRERSE

oM
SHIEICIE, AR OB O R (BT 2 B O S BUEAFAE LRV aAs,
TRE2DEBVVDPDIAF—L AT T LU A L MIETHEERGFET D,

Flz, TRt 3 DBy, SOt BEOELFREIZOWTOMBEE 21T 9 72D D5
TENTFET D,
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B2 AF—h-F T -TLLUTAL

1. =

Sy rv—2ttiE R, WhWART—L AT T LTV A L MNMIET HERIEN,
DR 153 2, 153A LN IB3B RICED BN TWD, AF—LA - 4T - T LT A
Ve, St ZOREHEER L <IXERY OEHER LT O ESR L < 3R
HELOHMO—DRE (SEOEARENR., EHEE I E L OM ORI, Ak
. BIPEFHE) ICOWT, YiZEHEE TR EDEELE GERIMERED 4 750
D ITEVREN, ¥ v —HHFTOARIZ LY . EDORNDFAET D LD D
THPEOENTHTH D,

bolbh, YFAXT—L LT - TVLUIAVIMRIF v —IZBWUEHINT
WA EOICFEDbN RN, MEFEROTIEE LTERT 5 2 & 858 EalREnix
B 5Tl

2. T#m (Reconstruction) - %74 (Amalgamation) & ONF3ERE]E

b Dt L <IFEEOSHIT )2 B (reconstruction) T 2 LI EDOSoHE
A (amalgamation) M 0% B2t IE—EOFEZ (undertaking) (27 0> FEHEIC
MMDBAF =L« 7« T LI MORBEWHHFTICR L TSN G EIZBE N T
L BHIPTIE, B S OEE (property) &K OEAE (liability) OFES I3 27K
HEIZBE T 5 FIHL, BIESIIRE T 2R OR&ME . MHFERICHTz > TOEES
Fh & REZ DAL ORI O IR B2 D FHIZ DWW T4 (order) 37562 LN TE S
(153A 5:(1)) . HiZa4sr (order) FEA SINTHAICIE, YFESAITHBOHMND 14
HUNIZEFERGEE LT e 57220y (153A %:(3)).,

3. BCHRFEDA T A =T v I (BRATEREREKIE)

& B RBAORASUTFAKE IO T, 2O ERET o5 (LT [FEE
=) LW o,) bftiostt (LIT TEEZStE] LD ,) ~OREGEE ISR 5225
(contract) (XA F—L (scheme) (BLF THINAF—L] & 9H,) [ZHOWT, GEX
AN D DFEZOH LIAB NG 4 I3H LRI, GEENR Th DR Hklo 4 530
3L LDk (three-fourths in value of the shares affected) |2 X % [RIEZEUE L7=%G (12
L REZAE. 4 2 H oRIABIRREE 2 20 H IWICHREGERIZ BT o83 (LA
T IRGHEE D Vo) 1Tkt AN Lo TR EOBRRORSG 2R LHS 2 &
DTE, YL@ 1 HUNICROIRFEN BB L R T G G2 RE, BINAF—
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I bRl UGt CRORIE = OB A B L 722 1P 72 B 720y (4hyk 153B &:(1)H),
()R X D@ S 1 A UNICRCHRED B BEN RSN 72558 T, »
OFHFINEFR AT LI25E, (iEssthic K28 1 AR L7256, X
XRREEIC L D2 BFBEO PN TR FIF oL A 12X, B2, EEstt
WXL TEMOG LEEM L, o, R CUIAHMIEY) ZiElEsthic Kbl
TR B0, ZO8%6, MESTIEGESSHERARAEE L LTRRRF LR TH
X7 B7avy (S4E1E 153B 4:(2)1H) .

TV RGHRE & E, BINA = ANZFAE Lo e R E R OEIN A F— A2
WEDT-REEZATH Z N TE R o7, XiT, BEXZES LIEKETHDL EENT
W5 (415 153B S:(4)H) .

3 RRAE

1. ERFEASE L ARFESEOR O

(1) ERELESAPDSAREESIE~DOER

HERR (TSI, BRI IV ARBESIICEE T2 2 e N TE DN, Uik

FRITAHRNCAE U7 ER, BL, BELAOZNEZET L (Srhik 67 55 11H),
FRUEARDFET D IR EH LS4 (unlimited company having a share capital) 7234
IREESAICEE T 25513, OXENERT 225G ICOAHEZR (call up) #J
BERFHm O, XX, @QRIZHEZER SN TORWKRREARDH/3IZONT,
SHNERT 2L BICOAHBEERARET LI L0, WTFNHXUIH T E2T 5
ZENTED (FHIE68 5.

(2) ARELESAEDN B EREFLZEA~DER

ARBFESHEORFHEOBEMLIL, EARAEXTEOREEZEDDL Z LICLD | MR
BLELTHIENTED (L 70 &£Q)H), L., 20X 5 R EREROFHE
MWERTHND T L1X, YRR L, EHEE BMThd,

F7o. BRBEAESHIT, REDIAL I TORODBEREARO 32 ONT,
SHPNFERTL2HEEHRWT, TOMEER (callup) SNdHZ LiFhhnet+52
EMTED (&£ 69 5).

2. ARSI E NSt OB DOET
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(1) FERBAStE N DAt~ DER

FEABISAE AR OFEIERI RS DO EROKRE (4115 2 RQ)MHE, FSKRA3)H) %
BELIZGE., TOELOANGIHEARASAHAETIIR Y K’StE 2D, £
LT, 14 BLINIZ B R The Second Schedule DEEZICHE - 7= FXE 2 850 H
SR AR T IUE R B2y (BFHE 154 /(D)) EROPRISGER L725EA
g OB IFEIeER IS (FFRE)H),

FROBHFORENEFE SN TWRNE LTYH, StHEICEB T 2 IEABSEIC
BT oHEICER LG IE, FFRRSttoBEKEZ RS, L, HHFLRLLE
BV ERDIZGEIXZ OIR Y TldZevy ([AISR(3)H).,

(2) ABStENSIEARESE~DOER
NS B IEABS A~ DOMRZE FIZET 2 BT FE L7,
3. WEStLAESHEDORIOE R
(1) WNESFHEOERDINE AN ~DFEE
WE SO ANENGEE SN -5E ., 2fhiE, 21 HUNICES ADOEFE
ZRl L COBRSRFEGATICRAT DM ENH D (S 3A SL(D)H) N, 2D L H 7
LENELT DD, MIC TR 2 &2 B W TOATH D,

(2) SEZAENSNES DL

AEZAEDOEZTORAEAN I ¥ r~—iiRICEVFTAE I X ShTZSE,
SFIE. 21 BUWNIZBRERFHEITICEMT 208N’ H 5 (FFRQ)H).,

i

(3) =il

T

ERQKROCQRQ)DEDITER Uizt R OSER I & FBE 0% B UTRE AT
SHentEns (AEE)HE),

g2 BRERUOEX
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8

H1 EFEHOEEKUEEIE

=11
T

ST 5 EFHIL, SHEORELE LOFEBITICHE XIE®RT 5 2 LIk vk
INDbDOETD (L 148 k), BELH FITxT 2 EHHIL, Bk, FELUIZD
HEANEBET LI ZLICLVEEINDI O LT D (B1HE 149 5), R L 5385
LT HEFUIFFICB O T, Yok, MEE ULZE OO
EZTTEMBICE2FBAICL Db DL L, SHENC K 248037200 (5115 150 5%,

2 AEREFEICR D EA L OHA

SHIETHE SN TV 54 E R X, The Third Schedule (23 W TEEURE D ST
DHEAEIT AR L2 by (SE 151 §(1)3) . RFEfEIZ. Z Ofko
EHEMEREZAT D (0L 151 FK£Q)H), HRADEHE S N72%6. B (Gazette) (245
i (Shik 151 5&(3)H).

FEIH  BEFBHAORLEE

B/l OBEEHIT

BAHEICHES S BFOT-DIZ, KFEHEEY &R 2N BV THEBEITHRE S
NHHDEINTVD, TOFBFILI ¥ o ~v—EHNIZWRITER B2 (SfhiE
248 (1)),

RIEFEIL, BRLEH 2L L, REICESIBRTROTOICnE s L, #HAl%
FIET 2 (FSRQ)H) . YiZfat S FH OFEHE, KFEENE D 5 —HOFEIC XL 2 (A
4(3)H),

KEENED DRI LY, A BLEHEORFT 2 CELMET L &N TE
% ([ASR(G)H) .

2 RE4A
The First Schedule @ Table B FE#id FECEI 2 B GLE SICxT L CKEA 5 (SF0k 249
ZR(D)IA) , AIEICTEESWTERLE B2 b DB L, BUFICXT 3 5 v & LT

b (FZFER)H),

H3 0 RELE EICHT D s E R OSCE DR
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5]

BELEHICRT A E S TR E®EE S 14 BUWNIC Y E % TR E@m o

KR LIRS TOERAT AP RIES IR T 6%, SEPAREIOER LIZEE I,

FHIPTIL, YOS UIBGEEFREORBICEL Y, YihEKRELZ EET D X
IO THIEMTED (1L 249A F(1)HH),
FREGFICETLIEHIL, SHELAUCEEOEEICEI VAT S (FFKQ)HE),

- I /N
1 FHHPT

%1 ROFHE (Magistrate of the First Class) kB &+ 2 #HFT L 0 b TkO#
HIFT L, SALEZBRE T DHEBRIT /2 (SH1E 278 (1)), - T, SfhiEEK =+
L CRA 2R T 255121, & 1 OB HE 2k B &3 2 8HFTICR L TR

RETHILERD D,
2 ElaH
P, SHEICESWTEIeMN 2R 56, B S5 8602 SUT—HE 21
FPRICHE L= U5 (person on whose information the fine is recovered) (Z%f
T HWES (rewarding) ICHRYTHEMBTHIENTEDL (S1E 279 %),
3 Pk
SthE, BEICED2EEITHEV, BN UIM O SR OB LR RO R
FROFEIZE UMERIEICHET 2RI T2 LN TE 5 (S1hik 152 ),
Ha4 FufE
AR OMME T 4 73D 3 Z2EKT 2 EHEHE O, BHIFTARE A 5 Ffig =<0
EHEEARICREE L2GEAI2E, YEABEZFEOEMESE 2B L O thixt L TR
NEATH, AL, WEDOE LEZBLEHICRNT 22 L2 8T 5 (Sthik 153 %&(2)
IH),
F8E FlAl
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Ly v —SHETIE B EOREBFICOVTED DIHED 9 b 2  IXFWEED
oG OEIHIB R CRLICBWTED TR Y | FhER 2 BT & A L DRHER D
=BT, BEiREOFEANTHS L THIHFEF 2R+ L LTnD,

DN
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¥ e —DEHEDORREE L EE

EAREDTEEH ..o s 73
BAEDTEEED ZAENE oo 73
RIS FED TEZR oot 73
F YA = OSSR 74
L Y AU OO OO US SRR 74
TETEK ovtvtee ettt bbb 78
FE DL ettt ettt sttt et rne 80
R et 81
FRICDFEE « BR AT oo 81
FRICDFETT B et 82
HEFEZD BT T oo 84
B 0 ettt 85
LD o 97
1 98
TET cvvevrseseesesess et st et es et s ettt s bbb bbb bbbttt b et 98
R T et 99
BT vttt bbbt 101
B 2 oottt bbbt 103
B B R e 104
FHEESA, SFHIRE ..o 104
FEERI] oo bbb 104
R TR ettt bbb 104
AEARENG MEHIBE 2R & Lot O RIREA - SRR oo 106
FRIRTE T AEBIER oo 107
FEAT « FRITEBH TR BELR oo 109
T INT L A BRI R e 109
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B1IE thoER

B1E StoBEOLEME

H1 SRR

X BN TL, 2oL LT AIREEKRS L, AIREERIESL,
BERFERAO 3 FHANFET D28, £ L, ARBERASEOARNL TEMN S
NTEY, 2K EANDIRED ZARNEIC KR IT 5,

2 ol

LB OBFIEBO LRI A T, EAETEHEASNTND KD, HERG z
%kbkﬁ@%ﬁ@%ﬁ%%f&émedumMymmmw%ﬁ@EEmﬁA%%
T& % Limited Liability Partnership & - 7= & 3 33E N OFEE 2 SAEE U IBIE Ok
HTENTLHZLENEZOND, bobb, ZNLOFHZMRES D7Dk, EH
IS0 ITENDOFR A AR T 5 DH R LT Bifll LONZAZ L —M (ZHE
ABLOEDEE) b RIRFICHERT D 2 EMEE Ly,

F2H AELOTER

1 BESOfER

Stk EOSNESEOERIT, WESHEUTEBIEIEIC X o TR S - FrRl&
LS DI v v — TR SN2 LN v v =LA DETHEIYL SN SFE TR
YUV —ICEEMREATHHLOLERINTND (FhE 2 K£Q)H, [FS(2B)H)
72 SMEAN GMETENL SNIZEAZET,) B 1IHETH I v o~ —2th oA 7
AHLTWDHAITIE, Y% v o~ ES L S, BEFTREE2 %L
< T b3 (SthiE 27A SR()H) . SMERBIARRPLISE X 5D Ty L b
N5,

B2 ER
Bl 202, SME AR EDNRERRHE O EA LT 5 i@%&%@%%ﬂ%
HLTWDHEARE, AAEAREN v /V—Aﬁ@@ai DB BRSO Z &

MTE DR THRAZRA L TV DLEAICR- T, E.%;JfFTnE@E?’%’%FEHU%I fanta
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RSN TERERGZAI LI THREIZHEMNT 2 ZENEZL LN,

B2E BRILFH

F1E SO

%1 ltrading) (Zxf9 2 B EFFAIZONT

1. RIEROFER

DALE, RIS, ¥ v — LBV THELT O WAL, BRI TS L
LENDE DS (BHETAL), BIEORHEEE . Trading) (3) 1k LT
BRI D LR E WD RS R S S, TIUCEE LT, ANEatc kA
EFTHBFORIZ, FEAMICHOWT, lrading) ZEASE 5 XE (F21F
Mmarketing] 72 &) DWW THIREEEZRDHN D Z L 2ib D,

ZO XD REBARE, SHEICES S EFITB W T, SNEREIESELE EORL
<, FEMIC - BEOFEEGHPFIZONTONAES ABHIN SN TND LN 1T
METHD, ZORITHHIEITES BT IO FBEM 2 M & L CTHVE I
ERIET LV DITERRE LTH0ITL L SMEEERICE > TO PRI REMSE
EVIHBLENBIX, ANEBENTSAIELSA OBIEOERIC Lo THEE LD, &tk
B EOEETA (OB IO T TOREICED b —ED B/ & -
L TWIUTHRIZZNEZR D D LWl (Wb 2¥EAIER) 28T 52 &M
BEHIET 5 L2 icBbins, ZOBICIE, BED, ESICESIH R WEBERIC
Ko T—RENTHVE BRI 3T odv, SMNEREEN Za: —EfEMT 2 &V 5 BITO
Ty LB DAERENCE T DERREEICOVWTH AE LALEIZRD S
D ELEbND,

W2 CEETA RO OFTHBARICOWT

1. RIEROFER

BFATEMIE TR EERREEFF AIREO FATORALEFLIC O W T, £ OFTEHIfH
WEthiE EED N TE ST, BROEE TIE, Hr—ACE VT2 2355
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HOD, HENLHRIK TS 3HRENND EENTWVD,

BLAR O IER 2B P RE DRI TR B FLIZ OW T OFME#MENE T X, BN
WETHY) , SHEOHE ELIrEM 2R 2 & Th b, AL, 20134 11 A
25 H DABRIZ RN HIGE DS SV T2 24O BN FLAC DV CiE 3 B CIEe T B FE A3
SIND LT 2 EOBIFOFRINRER SN L OEH (The New Light of Myanmar
D 2013411 A 17 BAREE) b H 0V . TR GL T Tlid e < L HEF RIS
KELDRONBED T, S%OEAOLELFHET ILEND D,

H3 ARESERF AT M OO REAZ DOV T

1. RIEROFER

BUEOSE EOFEE T, IERRE ETFPIREDORAIT RN B FL T OIL D AN,
AT G 6 A MA B 720 7P AlRE (temporary permit to trade) K OMEES R AIE

(temporary certificate of incorporation) DIEITZ=NT 5 Z LN TE | DD IRE R
ALRE R OMBBFLREDFAT AT 2 Z LIk 0 —ikiz, (ER7RE T TRl &k UL
REDFAT 22 T10) SITAEORRSRFELITI) ZENAREE STV D, b
o &b UE T RE N OO FLAEIC DWW TCIE, 2tk b AR RIRE 2 22 < |
Z OVERINLET KON ), WEEFRE. I ONCIERE 77 AT L OVED & D BIRIT 4
T LHHMETITAR,

e JERF ATRE M QMR RLREIZ DWW T, E OIEMINLERHT RO 71, WREThe. &
QIERE £ L OEGL & ORRICOWTEHIEOREIC L 0 kT2 2 L
F LV, TORE, R, RCEFETFATRER OO RLAEIC L - T, (ERX7e = 37 AlaE &
OB FLAEDFATRING) 40372 LIG DT 2 XATTEB O (Rl 2 BURFFREW . 7
AR RENNELRLFEELORR) Z2HBICTOILERDL EEZEZ2OND, 2
D FIZOWVW T, The New Light of Myanmar ¢ 2013 4= 11 A 17 B EFHOFH D &
B OFER G E D EFLRE L OV 2 FRED W T IO T END D ThHIVUE, E
FFAIRE M QMO FERE B R MFAE L 22 < IR D ATREME DS B> 2 DT 1EHRA T 2 ME R H
Do
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W AR TR OB A D AT B >\ T

IR D FR

BT IRE R OSGERE ((RUE 2677 AT R L OMBOB LR, 17 QNS IERUE 277 FIRE K OY
ERBFLFEDONTIE) IZONT, TOFITLL ERICHFFENZHETE HETIC
—TEDEA LT TRHY, HFEEHEEL LT, ZRHIZOWVWTHRITSNIZZ L2 A A

—IZHD ZEMTERNE WD EN D D,

EALIE b EETFARE R ORRLRE O FAT R . HEE BRI oI HEEE (X
FZORIELN) ITFFARER OBGLAEZ 22T 5 Z &L 2 BB T 5 & TH D,

RAREARGIZHONT

IR D FE

BATSRAIE T OESE TIE, SETHFEOBRIC, 2O RKERENYFHICE -
THESNTWDED, Z0OBKRNREFIT, SHEOEMSICL-T, F—R A
AL INTWD Bl X — e R2EEZHN & T 5IEMIC F St ogA121E,
BAEDFEBE TIL, 50,000 Kk FLEEnTW5,),

ol R

BIRGEARSIZONT, F ORI, TW&@AE%%A’iD%%kTé*kﬁm
FLW, 2B, BUROEB TIE, ZOREKEREBIZONT, SEPDIEETIC
HIEEVMMLEL SPTEY, mﬁ%ﬁA#% Zyio) %I#%@Wﬁ&%%ﬁkbf
BEREL TWD Z b, 2O L9 RERICEANUEL., ZO8FIZHOWTIE, FER
BRIZEHDHEITHRS ’v/?—f\@ﬁiﬁ&aééﬁﬁkLTO)Q%H%%%E& L7z k
T, StETIER L BERANEHBNICET 2 ESICB W THREICEET 2 2 L bR
FHTET 5 X ol s,

BRFHEHI ST
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1. RIEROFER

BATSMIE TORERB CIL, SR CPHEERARE L%, YRR

(registration fee) % XH\ 95 Z ENTREINTND E T A, I OEGETEE O BIRKY
REFIT, BHOEMEICL-T, r—2- [ -Fr—2LENTWE Wl2IE,
—EA¥E HI LT 29 MIC FFRISHEOLE TR, BIFEDFER T, 1,000,000 F -+
v hEENTWD,), 72ds, BIfT&4E1E 249 25, [A] First Schedule (Table B) . Companies
Regulations 1957 @ 7 55°C, HEEFFATHFEICER L Table B FTE DO FH & S 5 BN
HHEINTNDEN, BIEOLDOMBHIREY | Table B IZB W TEKH RSN ED HiL
TR,

2. WER
BELFEEHCOWT, SHEOHEIC LY BT 5 Z EDNEE LV,
F7 HEEEHEOHMIZONT
1. AR OER
BUTRAETIL, SHRLOYE O ETF THGE R OBGLHGEIC S 7> T, SE
T ESENREIC S TR BT (Companies Regulations 1957 (2450 C Form A O RS
HE—HMOMNBEROS LN HDDH) BRnbFEE EERINL TV DL EHD B
AIEIPAIC DWW T, YROEMIC LV EREE SN D ATRetER &5 &V O E & 5,
2. WER
LI LM R BT HOW T, RHEOHEIC L 0 AT 5 Z L REE LU,
F8  EBDOHFEEFHDONEIZONT
1. FEROER
BUTSAMER OV B, SRS OBRICER SN DM EHOTHABTIZONT,
UTORNPIHAMETH D LW O REDR S D,

@O Form AIZEBWT, FE A (“promoter”) DA, FEATLOEEEOTLH AR 5
T3 (Companies Regulations 1957 @ Schedule Form A (12)) 723, & ® EARKY
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WA ST < FH L IEMIC AEOE IR, FEilRE L STV 5,
Form A IZBWT, IR ¥ ~—ICRLIAENHAEARDE] (“Amount of capital
brought or to be brought into the Union of Burma”)®it#i23 K& 5L T2 M
(Companies Regulations 1957 @ Schedule Form A (6)(c)) . Z #uA% EARYIZ (i) 2 45
FTOn (BFIAX, RIEEARE, ST EREERERE 2T DN KPR T
AN
Form A M OVEFRIZB W T, BREDOKRA  (EFTMOEFEORL#HE P RO EN D & 2
% (Companies Regulations 1957 @ Schedule Form A (3)) . FE# L. A TH Dk
FOHE, RSO IER (M) OFnb, YEAKELZREKT 5
FEfk 24 E Lit# 32 Z L BRkd b T s,

DIz DWW T, Z&EE A (“promoter”) BE&IE, StHE L Sk A E b,

HIFRT D Z ENEELWVEBZDILD, QIZONWTIEL, IR vy rv—IlFLIAEND
BEARDKE] (“Amount of capital brought or to be brought into the Union of Burma”)»s (&
HNAT 25T D2 s ERIgEIC T RE TH D, @ITOWNTIE, EAKRELRE
T 5 Bt OIERHIA L OBEDAHETH Y . Zh b AEREREEbhs 2 &
Mo, HIEENEE LWEEZX LD,

9 BMHEIZONT

1. RIEROFER

BUTRALIE TR, BB IC X DR T (R URRAIETT) (2T D HED 72 <

Z DA, ERFHSNEICET 2 HAENHL N TRV E W) BEREH 5,

EE L, FICAEREBIFICBO T — 3= N — 388 HE RN = LN %

<o B=HAR= b F =0 b EHOME IS OB E 2521 2 MEERE N TZD,
B E BT D AN ES RS D 2 ENEEND,

F2E E
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1 Table A DHESIT

1. RIEROFER

24035 ClX. The First Schedule @ Table A1, MHEEZRKOY 7T ANHEINTEH
D, 2D TableAIZFRHE SN TVWORHELHHEBELRPOHMT 52 LA ETH
%—J5C, Table A Z{E1E « BRI L7720 R D | Table A DNEDMEERDONE E LT
NERTLHZELEINTND (S5 185%),

fHL. 2 Table A DNEIT 116 SR H KO, #RAUTET 2 e CHIRHIERE! - EE
BNV HPDVCAENED LN TEY, ZONEZHBET 500N ETH S LI

(BRI EHEARICB T DNE L K% Table A ([CBIF AR E OBAEEZET S
ZENREETH D). EONO—HOHEITE L T, MEIBIZHEERIZIHBNT
FERDHENED LN TND HDERIRIND (BHIE LT RQME) &b ENTEHY,
A, ERD [Ho 7] L LTEDDLANETIERLS, SHERKIZB W TED S
REAXLEEN WD LY IR D,

BATHED X ), MEEHD 37 ) & LTEENRNEETED DD TIER
< SHEARBIZEB T, MIRRITIER T, MAMEEEHRTH L 00 EAMIZ LT
BT, SHIEAREBORYEITNICENENHAEE ANVAA TS IR (D7 e b,
BUE DL 17 R Q)HEICH W TEEMIZHBITHIE & ST 5 b OIE, SHHEARIK
WICHETRETH D), BfLOT <, FIHLLT Wb L Lillbil s,

Z® LT, Table A, &< F£FTCEADMERICTEI UL —HIZE L THRA 2 W T
X5, RROEHRTO TH7) ELTETZIEREZONS, B, A XU X

ICBWTH YL Table A LT 500 E LT =7 4EZK (Model Articles) | 2377
ET 250, ZHISHEMERICEREZ W25 Z LB FEETH D,

F2  EAERICBITLFEANOLER
1. R OFENH
BEAEHOFEAROLFITE L TiE, &k 12 R(O)HEFTEOHEH (FEOZhR
b x5 T2D%) 13d D5 IR 7 %%hékéh/ﬁﬁ>(%%%%ﬁmzf)

FHFTOMERNMLE L S (&4 12 &1)HE) . . BHIPTI I EAE S O B
W2 EERHERTLZENFERINTNDE R L, iﬂﬁ%%ﬁ%@wﬁﬂ B 5T
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1,\7‘;1/\0

S, ZHEERRAERRIL S, £, FERADOZA T — FORFREOZL(L
B RO TLK D ZE2MELLLA. LV RRICHEXEAMOEENTELH LI
TOMEMENDHD LEZDBND ST, EREOFERNOEAZFMNT L5 &I
V. AESAITH LT EOM 2 KIET LN IEHSREINTND Z &b,
WZEMERBICRE RIBALZ ST SRV LITEE LN L, R RRFI(LT 52
LINEZDBND,

FEIH oMl
1 EERHO
1. RIEROER
g5 O #iH| & LT, Crown, Emperor, Empire, Empress, Imperial, King, Queen,

Royal, ZOftie[EE, REBAFEBESELEE S EL5E2FHT 52 Lattibah T
WHA (2L 1L RQ)H) . Zhid, EEMERHEROAKTH L EELEND,

ZALE WL REHEOBH O 5 B, I v o~ —BUFREE 2 A &8 5555 O AL Ik
EED LIRS BENDH D LEZ DML, REIZEET 5570, HIFRT S
ZLbERLND,

H2  mEEHHEO
1. R OFENH
SFEE T3 RIE. B OARBIHIZED TWD N, ZHSER R FEIVE - ISIERE
PIRE SN DB TIE, Al e LTEEMIORE 5 & b s, Frio, Ko
WG EHBFECOW TR TR I ¥ v —BOXFTHsEMET 2 L ENT

B, o, THICEK LELEIZE, HEICK L TEIE B sz, #ERY
WCHLABED RSN D E SN TWA R, BIRickW i, 42 74 Y EEI<° Emalil
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BT U, BT UL WEA A T RO, SERFEHROSV R RrEh
TBY., ZRAHETITBWTHEEMTENTWARWIRY . EFEO X ) RE&%NE
b vy Bk, EEMTIIRVWEREDbR D,

2. ER

B DR 2R 2 MERH D L FZEZDND,

1. RIEROFER

SR 11 R@)HEIZIB W T, F DL EITIIRBIIRGEITIN A . RFEEEDFF A A3 b B
ThHHEINTNDLR, FhtE LTHIT L LIS,

MUE S ORI (S 11 RQO)H) 0. FHICBIT 5 —EDOXE OR HELIE
SHE 11 5Q)E) Z0EENRBHEINEO LT Z & & L, KEEOFF IR
BELtTAHZENEZLND,
FIE HKX
B1E BRROZEE - KELESE
1 HRFEEAL~DOFSITONT
1. S OER
RARUZ W TIE, BREGEE DR E4 B EH SN D Z LI > TR TR N AE
U5 (TableA18 55, [A1325%) ., Bk EAMLE OBMRTYH ., ST DO KRS « 475
ERREABICGEE LT o220 (SHE 3L F£Q)H) 2 E. REFE - 280

BEPFRAZMRY IR UEET A5E5RIGIFTICB T 2B IOt L T2 <hRNE D
Lo TnB,
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2. WER
BTEELSiZzZ2RIA,
2 HEANTH T D HRAGER OHIZ OV T
1. RIEROERE

Ly v —EHEPHRAD 100% 2 RA T 5 NE S oK A SME TR L CRERE
T EFFAIE LTEIEShTWD, £OfI5E LT, 201347 29 HIZX v &~
~—[EREKEE (Myanmar Citizen Investment Law) 2358 1E S, REO@H 25105 C
WD EFEIZ DWW TIE MIC DR Z1FT2 9 2 TR v o~ —E R BANE AT LTk
FGEEZ RO DBUENEV IAENT,

FEOFISCEEY L WNESERICHOW T, AAEOREFE 2% AN DB
(2, EREOHIFI HHRAGEE SRR OFIT L WD HIEEZ L DT LM TERWED,
NESHEPOAERER L OGHREt &R DBt ~FERELIT O &V 9 IERD
RIRHEEROG S L5520 0 ERH 5,

NEZE RIS OV THAERE RO AT 5 H 7 2 B R ICIRET 5
ZLmEREE L, BEFITZIGTS5EICE, v v —ER»DAMNEA~DER
KOGEWE SUIIMNENANDRADFATZRO D Z ENAUYL SN D Z EWEE LV,

E2E BRRoRIT - By
1 BREEY oM ONT
1. RHER DR
SHNE TR S LT 5851%, BE (member) 125 LT, 43%kk = O R
FEAIS U CTERICE2@BHICEVEFE L2067, EmICEERoMM %
B L, XUIHIAADOIEMZZ I 7215, 1D T, BRELSOF (Sthict > T
W& BN 58E) 1Tk L TR AEY THZ LN TE D (&40 105C £&, Table A

42 55551 30),
IR, WICHREERY 2 ERIATo R TRUINVTEEZITH) 2 ENTE RN

82



F2E Iy rv—OStIEORES L SER

Hﬁﬂiilé%ﬁbfi Tﬂiiﬁ%iﬁb\ k&foc@ E TN J@% BB BENRD S,

HAROEME FiX, ORIV TIE, ABSH (&5 —EBOREEE Ok
LUTEEFIR BN TORNER) THIUE, & 50> U ERICE D 72 51T 7] RERE
Xtk (BHEMY) OHIPHN CHMiIESREIC LY. IEARSHIZO N TH, FRER
DOFFRIRGRIC KL VIRET 52 LN TED (SH1E199 &, 201 54), £ LT, #a
DEPYIZONTIEL, SHEDERYLE BRSO DL ZENTE D (Sthik 204 5,
BHHBOKFAD, Z0 &5 2EYABOFRANE, RAEFRITOEILD &9 HIER S
STHOTHILT DHDTHY | F TR B LD RB) A 5 R DFITIZ D
W RS O S @RE#HE LI & T 2 SHHEREOREN R SN D L HimD
St HDH, L, TZEFTHHTITRS &b, D7 & bRERS ORI
I Ko THREBIYOFRINEH SN2 NWETHZENTEDLLIICTRE LA
Lihd,

BlzIE, Ixr~—OREETH I RESHIED ., EROED IR ER S OFF
BIRGEIZ L O R EBEY OJFRIZ PR T2 Z &N TEH L SN TEBY  ([AIE 569 5).

EBE, BE-EOEGOBRARITIC OV IR ERSOAREZ FAICH TR Z
E TN TV 5%,

B2 HREITTRICOWT

1. RIEROFER

BATSHIE TR, BREFATIZOW T HE ELERFRA LT LB TR,

BT 2 BUE & LTk, ik 50 4:(1)5(a). FISRQ)HEN, [HERATROSEM %4
BL -« - HRBITICRD2EAREZHMNT 52 &) ("A company limited by shares, if so
authorized by its articles, may later the conditions of its memorandum as follows (that is to
say), it may — (a) increase its capital by the issue of new shares”) 2D\ Cik, HEEHRS
AEMEE LTS, ERLO TEARERORXM 2 ZEL « « « FREITICL2EAR
AT 52 L] OREKINEE LT, BEMIEREZLE L TOHREITREEN
LEBbns b0, Stk bk RREDIMIKAIET —KIZHOW TOFHHEDN
R b3 BMEVILRZ DR WREIIT —RIZ DWW THHiR SIE TR Y 20

HDWVITHRERSIED LB OLRLT LB TIT RV, 7ok, B EIT

X%W@%k%&b&w%ﬁ% IZOoOWTik, BUERES &%TED%&%O%%#

83



F2E Iy rv—OStIEORES L SER

BHENTEBY., 45 (Company Registration Office) & R IEITITHR 5 B ERDERIC,
BHFRSREEOALEZ TR L, KERSEEZITER LW E W EHRRINT
W5 Lo ThD,

2thik B MAFETOFRIC OV T T 2B ENDH D, TOBR, BEEARD
BN L RATEAT O R 2 BB 2 N H D L b D,

E3H HORXORS - BE
H1  HOKRAORSEOHHBEIZOWT
1. RIEROFER

ARBFAHRASIL, BHEICE 256 L MEEFZERT 2862 KE, BC
R A E VIS Z ENTE AR (SFE 54A R, FSKR@G)HE) ., L, HOEHK
KOBPFE, EAZRZ 5D 55O MBI EOBLEC. 163 BRI L TR
AH25ZEHEDEDIC, FREAHIC Lo THBIITbATEY ., 4%, EhaHt
MHEZ TWE | WA ZEIZ EHSHENTTE LD RGEITIE. BELS D
BAEIZOWTH HOMROBRG RO L MNEEREE -T2 enPsh, B
FEOSHIETZE D X 5 7o =— KIZHIETE TR,

S, BEHMROBBZOWT=—ANREE- T2 xBExn L, B RN
B Tl rTREFH O T o A CHRAD G2, KEICEFOME 2 52 51T
272 EOBELIE LA BRBENIMET 5 L Ebh D,

=i
b
()
r\v.a
<

2 EEICBTLEHPTORMS
1. R OFENM
ARFAERAS L, ERICLVBOONLHEIT. ORERZORRIRGE LT

QFHFTOFF AN LY, MAEARE WD LN TEDLLEEINTREY (Sthik
55 Z5(1)H. Table A 44A 55) . JEIITEHFTOFFAI N FICHE L 72D, £ LT,

84



F2E Iy rv—OStIEORES L SER

BT L CEMEE IR E L CRELZRRD Z LN TE L, EHEED U A MERK
R0, BT IC L DR, EHEZ I 5 97% - ARSI OV TR T 5 2 &8
FHFTTRO O TWDH EEZXBND (StHIEB85, 605%), boL b, HEICD
WCRTHHEFTOF A ZHOERNH D 55 2 Lid, SR OEHFTrOAE &7
LAREMEN B B,

BE TSR EE~OBRLIC IV ININAET D2 & (BrhiE 61 Sc()HE., [F5(2)MHE)
AT, WEICERFTOBESBNUED S DO TH LMD TIE, MitO4 i
HoLEbhns,

F4Hi HipRE

AL HR S VRIS S HHMBIR 21T 9 24EIc oW TE SR IS < BRI &
bR 2% Z LI k0 | EHSHEOARSHEOFE W R B 5 il 2 RS VA — A1k
THEVWIEROEZOND EZATEDH DL, 7272, BIEOGERRGELOE O FALH
L, BEOSHEO B AEICET 2 BEZAHEL LTRESN TS Z &0 LT
Tl SAEE R OFES IS NEIZ 351 2 T BRI O 2258 K OV AU S < R D L BEME
ERRET L. BARTS ORI - BIEO T2 WL X 2 15 B R B O FRHE 2 (X - CHil
NEZ WAL T 2 L WO BLEN L WEROIREEIT> T D2,

Hok b, DEORE, REAMETH L Z 00, EEOREICEL TIE, #E
ERDOE A EORBIEOB AP OHRETT 22 b EE LV LIZOVWTIREWZEE
72N,

Bl HiglEOEKRES
1. RER DR
(EHIEOHAR)

HimfL#E (prospectus) &1, LD UIAE D515 1F UTEIY 2 A%
(public) Zxt L CTEEET A7 ®D lany prospectus, notice, circular, advertisement or

V#ilzix, v~ L —3 744tk (Malaysian Companies Act 1965(Revised1973)) Ti. 1993 4EiFAsZEE LML
(Securities Commission Act) 12253 < #FE 2%, 2HIEO B RZE (prospectus) OFLUE LA 417 (36A

%(2)5) . 1993 FREAEZERBICESEREGINT-HmAESE L, BITAUANIERLE ICRIT b0 L
INTHWBHLEHThHD,

2 FEFIBEICOWTIE, BUERGT T OGRS IERITARENRE LTWD 720, 4%, TONEDLE

HIZOWTIERETO2LERDH D,

85



F2E Iy rv—OStIEORES L SER

other invitation] Z v, IEXZ HEmENER S, f2H SN2 F 2 SCH ISR
THIREFZHMAEIZIIEZENRRNE SND (SFHE 2 F£Q)HA4)5) . E- T,
FKEZMDOT, SEOREUIHEOGIZITROHIY 2 ARICK L THET D
DI EN L2 —UoFEFIZRBAE LR D, o, SHEPKRAUIEE AR
X9 D IRGED T 5EET D B TRAPRASUIAE 2B T3 UTFEIE TDH
ZEIZEET LA, ARITHT DRFEOTZOELIZIH SN L EFHITH W
REFLARINDZ EEIND (&fhiE 98A FK(1)H), 7, &Lk Lo R

FiT, HETRHOMRAUIHBEOFEDTZDIHERIND b D TH L7290,
fh OB AMFESRIZ I H S v7e .,

T2, SFHEIZIE, Tpublic) DEFITZRVDY, —RIC, ABRSAENT 9 BT
M, TARICKI L CHE) 2175 2 LIR2EDZ L Th D, ek, AT
BETARICH L THEEEITD/WH O (which were not offered to the public) (2R L
Tl FIAFELOHmAZFORKERITIZER SN T2 (SFhiE 96 5:(2)H(b)
7)o

UEXY, SHETE, ARSHST O BRASUIHEORITIZER L TiThh %
FRIZOWT, —&IZ, AAZEOERNLEL R0 LEESND,

(REZREA 1 EDELR)

AEARISETIE, ABSHORITT 2HAUIHEDIZN, VT v MEE A
AR EHRE L TR, AERRENERITAICB W T, Hlilxig L e 2 A MRE k% i
ETDHIENTED,

Z LT, o AMERICBE L. A% GERIGHEMITA RS 2R TELS
n5.,) ZTH55A1CE. Bl BEE ARG I ZES IR L T 0RRBEHES
ML D,

Holb, LTFTOWTAMNTHEET 5T, GERRGIZEEROEKE L ET
DABIHEY LN bO (LT TREE EW)H,) &N TW5D GEREE LT
BREEIR),

B BE R LUSMTGEET 556 A OFEEN L SN 5§ OFIRN H % i
EEERTETE (Fafs) .
—fE L CGRIET 255U ORREN L SN2 BORIR 5 50 44 A

(EE BB R 2 BR<,) (TRIT 28055 (D ANBFLEE) .
® 6 2 AMICEERIG | EERNE D 5 E8FE 58 2 72\ RIF O A MR O &%

(DEESER) |
@ Bk o> LR U 7o R B DMK T 2R 2R I S D B OHIBRD & 5
Bk D SR U 7= ik B v 1 #heh (B fabR)

S)

86



F2E Iy rv—OStIEORES L SER

(& D75 & % O W)

O HiaREOVERD MBI AMRESR O 725 & R o 222
SHEOHRREOERICINE, VI FORARICHTIEFHICE N T
Hi W EOERBHE R ECRVE S ICH DL, —FH. V72 ME, GG
52 )i CHET 2HMAEARTHY . TOAFETEL T, BinEOME
FRINSMEEL 0%, BEFEHEOBENSTHE, £tHEOT T FRARE
HOBEFETE L LU CHHAEER L O TH L LA, FERIG1E 35 50
NN T D EEITE, SHECRBWTYH, B EOEREBZEMTT S
TENHEYEEZ D,

@ B EORREM DA & RO LM

HRASUIHARIZ SN T, SHIEICE S /RIS T 285 & LT Him
BOERBBRBE T ONLGHETHoTYH, B2 GEFRIRSNEMITHEE5 % 3
&) ICKETDHLEINHVIED, HKEFREIELESTH DIEFRGIETH R
EVRIREND L) G AICBN T, RIEICESE HinEOEKZ R#H
1 2 B3 < WHETHEZITOMEER T L2 LBREL LB XD,

2. GER

PlbEZEEE 2, i BEOMERFEICBEE LT, Stk 2 &Q)HE(14)7= D Hiw
FEOERAEIZONWT, KO2REWETDHZLRBEZALND,

O =fEOU T v FBARStOEETEFEE L THHAMREREDOTHD
BAIIE. B A EOIERBHEOE LD GRS LT, VT2 &
RTDZ &,

Q@ OoOHBEIT, B GERIGNEMITTER 5 =3 RICHBIT 52855 6) I8 T
% & =%, [loffering to the public) IZEZY LaWnWbDETHZ &,

2  HimREFEONE - INMTEHE
1. RIEROFER

(EHIEDOHAR)
Him L EORHANRIL, KE, UTICETF EETHD (&1L 93 5% 5B
%)

O WEFEREE - 512 NFEOFREIT OB
@ FEEDRA - IRIES

87



F2E Iy rv—OStIEORES L SER

@ FITFIRAETEENTE S ND2LEAICRBIT 5 EEOEENDOKAL - (7T - 55
TENA~DILEE

@ HEmEIIT A AT 3 FHEEE ORI L OB Y423 2 A N OWEFH

F7o. TRLOGERIGNE L B2 | BAERICET 2 ai v,

(REZREA 1 EDELR)

Him L EOREHMNAEIT, UTICBIT2FHAZZOSMHOREERFHTHD GE

FREGIERMIT 5 5 5).,

O OB (SrhoIRE, Bl -2t Bt ORM, (B ORI E B Te,)

@ FEOWRP CERE. FERFEE -5, T _&ERE - FEO IR &
R RK . WFERHRIEE &2 5T, ) |

@ BRI ERIHHRE, FERRMFLET,).

@ bR (FFEARRE, BYBOR, MilEE, ReERHlzEi,) . KO

® v —OREEREBIFTARD I GAITIE, AERBB FT O ER 2 M F4 5 5
DEFE S D ESE

o, KBStE. BRRAEDCT LICUTICHEIT 2 EHE IR TEER~ 2

TOHIENRELENTND GEFRIGHEMATEE S B 45K),

O EFKOEARATEHDOE L

@ HimREBEORITOMERT 2 FEFEI R D AR S IHE K OHERHEE
DEL (HiAFICEENLRWEE) (S5 93 FK(1)A HIZHE-S< B i
%%ﬁam3%%&&@%&&0@50_%T5%§A®ﬁm5_ﬁzf
T 5 2 L3 ETHE,)

@ EERIRFE R OHESEHAE R IEEREEOT L

@ SR 181A RICESBHEHREEOTE L, kO

® FEAEEGHEICE S ZEANED D HANC LV EE S b EH

(& D75 & %O )

SAEICHET 2 B REOLERFEFEEIT, (REHIMIC X 538174 A/
WARE L TWD 72 d LR WA) FEFORFENEICET D IFRI D T
<, EEMBIZETAHERICONVTHEEBFRR G ERINTWRNWE, AR
SHLOEBERIZHT HIEHRERE LTUTEY TH D LIFEWEHW L O I b s,
)y, SRS EMITHRE TIE, EEEHREOBLED HE Eimﬁﬁmﬁ&%
MFEEPED LN TS, DELE_THRREL U GGidi T ~xNERN
IS FEFEL TV D,

Z 2T, SHECRET 2 B AFEORBFEHIZO W TR, AEFRRSIEIZR T D
AHFHEZBLOOREMZK DL ZENEY THD L EZDN, AHSHETH

88



F2E Iy rv—OStIEORES L SER

S TH, FERBGHECESSEMRATEBEZADRVRIELEZEIOND 2 &b,
IO XD Rt & > TRHED Hig REOER B R 2B bR E 91
BMETLHZLOHBETHA I,

R

PLEZEESFE 2, SHEICES Hin REOREHNEOHEH M OWRAEHEIZ OV T
WX, REFSEGEMITEZRE 4 5K OVS RICHESNDOINFICAEDLEDLZ L E LD,
SEEBSIEICER S BB RBL 2 AR WARSHICR T 58 E A 2 R
L BRI HNATEREZRTL L L LTIRE I DY,

DAE LA IETHmAEORBIEA 2R 25 Z L2k, FEARSHEN
IPO % TS L 72 25612, AHSHBICHT 72 B2 iRIcEDLT <25
EWVWH AUy BB HICEDLIS,

Hin REONARLEH

1. RIEROFER

%ﬁﬁ@ﬁ%)

Stk THmRE XL HmAEIC D 2 Em ) (CRidk S =228 GF 51z
XITHEEY | Mé%ﬁfi@w#kmbhé)w HIZOWT, BRERS DR
ML LTEAEET I LiIFTERVWLDO L END (4L 9 %R),

(REZREA 1 1EDELR)

TERWL A A L OO EORITME A RET D 2 REE T 578, Gt
OIS BT D 15 @& ORERIG | Z B 2D E D 5 BHITHE S 72wz Bk
LEZRECTHRAEOHFEEL X GERIGNERITRES 45 (KB EHET
BFEEITH) 2N TE D GERIGIHAMITAERE 5% 8 5((0)H), L, IERAKGE
BT EZR &L OB TRfd (51 279252 LIETEiewn GEFIRS NEMM
TRRSETR), o, iEERGIEES L. ARSI X2 FHBBITOLRMtE2E
bé:&ﬁ?%é(ﬁ#ﬁ%%%ﬂﬁ

INOOHFEIZLY | FEFRING|IZE B S OFUKE & = T TEFL @%éhéE%
ﬁ%(ﬁ?@ﬁirﬁﬁﬁﬁéjﬁﬂ%);ﬁﬁéht£ﬁ@ B L, ERX

P AR, BOEICBO T, AMREREIEICBT 5 a— KL — b AF U RAOREOBIRARIL, E
BN BRNTRR>TEY (EENAFORFICHET ZNENS 8 RQ)HQ)% « % 2 FHkK - fldl Lo
EEE)a KU b 22 M) SAAICHES CEFEFIRERIL, Rt TH 2 ARG FRHE Iz
TERREH 1 D5 (Sfhik 444 X (3)H)

89



F2E Iy rv—OStIEORES L SER

KRZFD ETORICHERIICEENE LD BN H 50, HigAEOHNED
AR o2t 2 Fhelc B LT, nftﬁﬁiﬁl/i EDITR, D F

feld, SHIELOZORADONIHAIOEDICHE S ZLiZRrnbD & Bbh b,
(W DFESE & FHE DO ENE)

HAMAETH>TH, A%l iﬁ“é*ﬁkﬁﬂ IHEDOFEIHEN S DHEIS
I, 2HELEO THRAE) ORI TLLOICEbND, €I T, Himi

TR SN2 ORI DN T, BRES /‘A®ﬂ%u%f£< LTERETERnET

SAEE 99 SROBUEIT, WERINZ A L > O>HAFEORITME 2 RET D &
D FHMMPALEFESINDIBLNN DL Z L b, ZHUTKIET D72 DUIEN Y T
bHEEXD,

Dl E 2, Sthik 99 ROMEIT, Bk OB BRMR R —ED
HPH CRMEZZ T TREREOREICLY . BfmAEFICREH SN BN ORHELR
TELHILEAREETDLEIICWET L2 LB DBND,

1. RIEROFER

(BHIEOBUR)

Him BT A 2T 20BN H Y | BEZH A AFE (publication) H & 72 %
(&4E1E 92 S5 (V)MH) , AF HLRNCH W T, Bk T B sz & LT H M
FEEICREH SN TV DR TOF UTERmICL > TRESNTZREANESL LI |
T, ZTOPERZBLEHICH L TORBROZOICEH LW iidiud, BighEz
AT (issue) L CiEZRb7ewy (B4E 92 5:()™), BB ABNKIT TV DH5A
IR, BB HEIIRERZ T TER b (275 92 4:(3)™H).,
ETOHMmREIZE, TORKIBANEHIN TS BE2FR LT UL
H7RVy (SHE 92 §:(4) ), BAZEHETICHMAENRITINIZSGA. 2t
LOZENZm> THMAFERITOLEE I R-THZIE@MONR LD (&
1 92 Z:(5) ),

GEA G HEDELR)
AREALE, FEFRRGIERRIC, AFEANCE OAMIESO RSO FIEE (Him

90



F2E Iy rv—OStIEORES L SER

RES) “ZRHL T, ZRBOAREZHBRINER O, ZERTRHEZZIT T

725 60 HLANIZAGRINE 2 DOIREZ LR T T2 69 ARSI BAFFTER L,

Him R EFZ AR LRI 5720 REFREGIHE 35 58, KRNLARETO

Feld. RE UTOLEY THD GEFRGHEMATTZ S %6 2k JI=ER 13 %),

O FBHINTZHERAFIZOWT, LERFHRATTH S, 2ol ARG IHES
M OSMIEIC L D EREN D ZOM—EDOZEER T S THLHEAE, 7K
WEND,

@ WIZHIT 256 M OREFRIG I ZERDNHIRED D56 2 RE . ELLOOKR
2455 AN AP AL — YD BIRE SUITENS T 24T - TR B 720,
EROEE 0D B, FEFOMBIZBE T D1 M ORERIRG I ZERZDOED D
BAITHEE SNz A0 Lo B A &SR S ncsa, 2RI
AT ZENTE, KBRS HEEITIE, AREROEFE 21T Z &N
5, £ LT, AR EZHFARS N EZBE ST LAEF DM IR T 216
WM OREZR G| Z B2 OED 2 A THRE S U7z #a iL# L 7B B i
FrRH L2HmEIiE, ZERT, AKRBETDRTNIR G20,

© PUKROKF R TIEL, AMFES 2 REG S8 TER 69, AR ISAliFES
ERGSELIMEND D,

@ ZART. WE 12 PAICAKRBEOAREZGHEO 5, BiAELD
NEZETDERMOAFHEZ Y =7 YA FTAR LT TR 620,

Him i EHIL, FERIGIZBERICX Y 3ERARMEICH I N D,

® HiwAHFE, 2ERICERSNZHGE . BT UIRER2 O FE T T
ECTHIRMY 250N D IRBICR S TG EXFIRITRADO Y =7 Y A MR
SNTHLBICARINTE LD ERBRIND,

@ HimAFEL, EFRRGIZESOARKREIIURR E TICAR S TR SR
[

(M DAR & GO L EE)

AIER OREFIRGIHEZRBIT D8 FRIIMIL L2 b D L 72> T D, LR
1 OEBYMEFICEY B R EOIERPMLE L2 D58 & AR B S,
7o, BREH 2 0B MEFICL D Him R EOERNZ2ERER 2 885
L LLESE, WMEFICE D FReZRIMN ST 50 EITR < Mok
B2 EeELT e L T 0720, BB Fhia Ml 5 L & BITARERIRY
— AL, FEMEE CTICHERABRICT AL RS 0ENH D B R
Do

CRHEEICOVWTE, BB 20 GERERGIEDBUR) &5,

91



F2E Iy rv—OStIEORES L SER

PLbEZEE 2, SRR FICEITFAFEABET A2 L E LTIE I D,

O bz b, 2HECBIT 5 B AZEOBRBAIOFREOFEL OHFEEN S 5
BB 2FEETHRVPHBETIE RN LD ZOES KON ERGED T
e & (b9 5 2 &,

@ DICAIZBW T HiMAEDOFRENMTONIGHE TH - T, flEARIG AT
SLFEEBBIZEEROFENMTOLD & E1T, TORARINT Him B EN
BEkDT=OIZmHENSND Z LI2L Y DICA OFEEGRRT DL ENLEE
LW, & LIERT 5 2 ENTERWGEIZIE, LLFICEITF 2 FHAHET 5
Z &,

RESEL G NEIZ 31 D 7AGRIIR & Rk OHE 5% 1T CTZE% & DICA O Fii
ZATLTIT O b DETH T &,

- AT DT, SRS REHFEETH I L,

CFBEONFIL, GEFRGIZEESZ@ U CRITEMICEZA D 2 & GEREGI
ERATHER 5 % 6 RICB W GERIS I ZES 1T, SHEOREFEEEZZD
THERR L TGRS N EIRET D Z ENEESNTE Y, o, BITath
DT BHRER O T, BREd—ARLTHZENEETLWVEED,),
© T OMFHEEN L EL R FIH

@ FEHFIBIZESNAKR LI Hig AENSBEOTZDIZmHN Ih-HE1x
DICA OFEZIRT 2 BOMEEZHIT D Z ENTERWIEEIT, FEREGI
ERAT IS RTKRRICKHS S/ DT, YikflkiBa b o T, SFED
Bk (RO K 220E O B REDORIT) #ReE L, AKRB S
LI G AL PEERREAITZADEEHETHZ L,

@ FEEBESHEIC L AARA EDEIBIT AT Z —HIEDH &,

H5  HimREFEOLZSES

1. RIEROFER

(SHIEOBUR)

A A EORITICY 72> TE, TOAEALRNTBW T, B X Bk
MFE L L CHmAZEICEH SN TWALETOEXITEmIC L » TREIN-E
ADBEL LT BT, ZOBEARZEFE LT L TREOTZOIZ/mM L T\t
X570 ESNTVD (SHE 92 &Q)H), £z, —EOHLEERE, Stk
FORBREL EBICETTIHATRVIRY | FRASUIHE O HAEEZRITL

92



F2E Iy rv—OStIEORES L SER

TEHARLRVEEDLN TS (596 5£Q)HE), X HIic, HiEDOR
ITEWVWIHEITRTOENTWDER, BT IIERY 2+ 5 & ICHin EL EH
BRAPFTREEBENDH Z LTSN TR,

GES G HEDELR)

AEFEAE, HamREMR O TSI SN2 B EOFITOER 2 S84
(AR D BE AR H BB L OHEEFEEOT L (MUBA, SUIRES D BRGELLRTIC
[FEEZRSEIITE L) 2224925 2 &7 AFICERE L TR, &
RFEL T bbb D &> TR Y FERES AT S 3 % 8 & (h)H) | fES
2L Bim REO LM NEHTIT BTV D,

(& D75 & FRHE O W)
FRELOLBYMERICRY Hin REOIERDS LI L 72 256 2 BRI —
T, £, BEE 2 0L BYWIESICL D Hin AEORANLFHEER 2 —
BSHD L L Led, ARG NEICES < B ERHICRT 2 2tz on
T, FITSHDTEDIT v =T AT 4 VT EBEAT O GEESLO I 67,
AT LT, Bl EORMEZREMT 52 L 20T 2 2 & 035 Y
EEbND,

PlbEzE 2, SHECRE N T, SERRGRAICHES < Hig RERTNICRT 524t
IZONWTIL, RERREDHRL B BITRALITH LTH, Bl EDO LM &2 £BA
T5Z LWL T D ENEADND,

6 HimAEFEOFIMEZHART DODOHE (T —A X 1)
1. RIEROFER

(BAEOBLR)
Him REICBIT 2 0 ERME AT 2B & LT, KRE, UTFOHIENRH
%°,
D H#REOTHNAEZ MR TIEOAZEEN LT 5L (4115 96 5:(1)
IH)

>~

* FEMCOWTIX, A 254E 3 H 8 AR - MM AEREEI I ¥ o~ —IEHERE T n V=7 T —
LR D T v r~— @RI EERERARE S © [F 1 JIyvor~—afik HBI3®E KK F
8fi Himhi&., 3 HMAZICHETIZILFH 2ZBINu,

93



F2E Iy rv—OStIEORES L SER

SR BT D il

(@) HimREBEOEMFBHFENICIL, SeaRd & (Sl 96 5:(2)%H)

(b) HimRFEDO NI

(i) S4B+ o8E
SHEE 93 ROMEIEDL RV HER RENER S NG, F ek L
TUHRREORITAY L2F I, ARt Hin RENREITS
NHHET, §lezfdbolansd (SFHIE97 £Q)H), HL, Hi%H
A EOMERZ Y U B2 OfoE M, RERFHEZ M D 2o 7z
BRI T 5 2 L A GE LG AITIE, ERICK L TEREZ A DR
(S4E 97 5 (2)H) .

(i) RFHT
Hin R EOTHIC, BB E2/E LSRR UIBRBOFTNAH Y . Bl
EEEHE L THRAUIE 25 & Z 0 =B MRA TR EE K- 56
(i, B A ETEATR O B (I E RN AT 5 (S5 100 5:(1)
H), AL, EAFEXIIADOE - RRE L T2 L L TV Rng
TOFRRIZDNT, ZORREHETHDL EETREGEN BB EZA L,
20, R AEOBILIFE THEEBICINEZE U W2 Z 5%, BB
EDOFHZGE LIZGAICIE, AR SLD (S5 100 4:(1)%(a) 5%) .

@ Him A EOMERK & NEICHET 5 %R

(REZREA 1 EDELR)

AL VA CIE H i BB ICR D MR O ERetE 2 R 26 L LT, LIF
DEIEHE R OHEBEN H D, 7ok, BialEORELRICIR D REBMEICHO
Wi, Stk EORFFRMHE (S5 100 £QO)H) BEASNI DO EEx
bd,

O FEHIGNE 49 K@ KL OO TLLFOIT R0 TR L LTHREN T
BY., TOEETAELLIE T, ARUREZ T 56, 10 FLUF O
wEonsb0l L, FLEELRINDZ R D GERISE 54
4. AL 60 5R),

(RIEFHRS 1% 49 5k (a) K O (D) D A Fre)

F49 5 NIEMOREEREZETLEEETHIT. LTOEEBY THD,

(@) FRECE L <IFHKRESUTEAOFRTE L XEERFROEKE TH -
T, ERARMMEEETS®, o, AiiEEoNSE, B 7H,
gl &, AMEERICR D — AR OGERTHICEEL 5 25
T2 EE UM T2 2 &

(b) MoOFHEDOHMRESED BT HE L < IZFEAT 2kl L3 L < I3#51d
DI OBAOEREART DL, XiE, HiBcE T 2 A MEEED

94



F2E Iy rv—OStIEORES L SER

M CER 2B L 5 2 D15 H a2 A58 L < IEARE ) 22 e 1
NRTHZ L
@ FEHto Hig RERMEBER GEFRIRGNERITTZE 3 & 8 §(h)H) 12
LTI, EXENARHREZ T E5E, S1enfansd GEREGE
66 55, AESRHLT EMEATH4E 9 F(1)H),

(M5 D 75 & FiHE o 22 E)

SHVE R OGEERIG NEOBGIER L, 2, BEMSLOBE E L THET
HEZATEDY, WMHEOFHEIL. v r~—ORFEORE L OZE OMPRIZE
NOENDHZRELOTHDLIN, b L, FHEAKLEL WS Z & Thiu, BEESIC
T DHEERTHENEH EE XD,

Fo, SHECRES L8 E. HinilEICBIT 2 AREFAROMIEIZ SN
TOFEHMEEZHRT 59 X THYRESFITHET 2 Z LIZOWTHRETT 2 Z &7
VEEEZD,

Pkl 2, SHELORERRG EORKERKICSE . v~ —OFED
BUE R O OIR b, WHORERLEL D 2 & THIUT, BhEESICHET S
BiEz®T o2&, 2HRICRESNLE @R Z TOEPMELART 55 XA TH Y
RERICHBET L L EME T2 2 ENBAOND,

BT Hia AEORHE OB R

1. RIER O

(StEEOBR) ©

INBREAE ORI KT DAk R EE & L Cid, (B BE K ORI E =
WONZEEAREE (A 181 5%) . () BfEMEOIRMER L L TR ER
REJ OV Y &% - BN UE( AR 2 fi s L - I 2 (BHE 181A &) M
Fonsd, ARSHTHNT, @QOFFIT (FBZ26<O)0FHL) . HH,
HIRN D 6 A LINIC BRI & 5 @R ERA AN E o | HEFTZE I 2 256 S 4,
DAEOBEEEHT (RE) TOBEICH S (S 131 5@)H) . HEIC LD
BEORGERDN (BHE1BFR) . INHOFFHIZONT, —RICARTHZ &

© RSOV, WHBTE 5 0y v M RIESH R E SO (5 18 v v Rk 5
BOGHREIES) BRI,

95



F2E Iy rv—OStIEORES L SER

HEEINTWAWE YD THD, LrLAERL, BEEICEE S A2ERIT, &
fEXTIBEOG LIZIRE SN TS (S 134 5(D)HE).,

NS FEABSH
R RS ~OHRH O O
(&4E1E 131 SR(1)1E, 131A F(1)*H)
MRE~OFFRE, BEFEIT (ORI o y
TOfiE (4% 131 4(3)H)
B HA~ORH o it
(2xkh 134 Zo(1) > B (B)EH £ ) O (SHEANRENDE) ~

GEAI G HEDELR)

ARG ERAT A5 6 T, MkthlREB O b o 24t (BhHath, IEERE
2t TUBFETHRIET 2 ~EORIEREZAT 28R 13, HROKTHER 3
PHLUWNICER SRS E 2, TRBIROMK THR 3 A DN EHREELZ, HE
FEPE LTS AITIIEDICHERREEZ, TN Lad g bz,

(M5 D 725 & G o 22 E)

AR A S AFERBAEEONFIL, EARMITITHK  HHEOFEEDT-D
OTFEFHTH L HinREP DIERERERW b ONEEEND, £/, B
F1OLEBYMETICEY Bl EOMERBLE L R D56 2 A — B S+,
FRH 2 0LBYIENICED BRmREORANRTEER A —Hsgr L L
L7, SHHEROGRERIS NEICB T 2Rkl E EO AN AL L T
WD ZENREE L BITRHOAHERICLE T 200 LEZ 6N, £ 2T,
WE DORNBICONWTITTHET LT RS 5,

i)y, FEEBEHECIRS VW ttn® 5 2 L HEET 5 &, BiEHicEt %
I HEHICOVTUL, BUREHERFLTL AL 2 Vbbb,

Pl b2l E 2 RESRIG ERAT 5 RIS Mk R 28 2 &1 5 ARSIz oW
T, IR B 30 H LIITHERL S L5 RER G HEIZ 35 R FI2, 2thik
WCHEDEMELEZEZ DN FHALH LIEFEHZMA b0 %2, SHEIZHES K
FREEHERE T2 L 2RO TLRLE 9Dy

B L EITIE. RERIRGNHEICES CFERHEE LR, £O Kk
FREZBWTHERSNRWGEENEC D ATREDR H S50, ZOHE L EITE
CTCLREFIGHEDOREE LT, MG EZ2RHSED 2 L TV o TR0,

96



F2E Iy rv—OStIEORES L SER

FE5HE Zofh

1 IR

1. RIEROFER

SENEBFEH O ERITT H2H A IR EOHERN 2 LT3 25 RS ED LN
TW5 (L 66A SR) 72 L. SHENEBIEOKAZ FITT 5 2 L ITSCEFR
INTND EOICEDbNL, EHERFEEM LIEERAARITTEDLZENED
HNTWND (SFE 105B §2) 1EE, FEED X 5 RFEHEOMK A RITTE 50
R EBR SN TE LT, EO LD RFEEOKADNBITTE 5000 T LEHL
MTRVN, Fio, BIZITIHREABORLE (s 31 &) L. EROMEOKA
MIEITINTONIEZEDOFEOFRRBMLIEL 725 LB 2 DNDHEIC, EEFEEOK
KEFHITLTND Z L amift e LGl e,

ED L) RAHOMANRITTE LM ER LN T OLERH D, (AL, =thik
BRI O RIT 2 ZEIE L TV 5 DI TIER WO T, FITTE S0 HE
B WO 2H5EF, SHECHET 5720 T EHRHRFEICLVAL
MITDHZLEHEZLND,

2 RO LRMEDORE

1. RIEROFER

DM FATT DR 2 R E T 2 HIEIZHOW T, SEIIIFFICHE T 7
<V EHATHETLEPLNE RS TR0,

SHIEDNREIT T DM LR ET D HIEL . RELTELGBICEB T 58%,
FATHER EIZHOWT, HONCT DL ERDH D, HL, SHIETHRIITHRAA~
DHEEHEOREZ L L THWD DT TERVWOT, ZAzHLNIT 5 HEE &
HIRITHET D720 TR EHARHRECIVHALNC T2 LB 615,

97



F2E Iy rv—OStIEORES L SER

B1E Ris

Pavand

w1

1.

1.

A ERRBE O RLIE L

IR D FEHE

Ly rv—2tiE Lo FERBEBI & LT, () BRIk, (i) Bk, (i) Bk,
(iv) BEEARH D, £7o, DUFRLIMIEBIITHRZ AT 2B L L T@h) <%
—Y 7«7 4 L7 %— (Managing Director) , (b) ¥+ —+— (Manager). (c) #%
EARFLA (Managing Agent) 238 %,

ZOM, Ixrv—athiE b SttofEE (OHBOBFEMITE UenE, O
AEEHIRSEOA I L 508, OREDEEEIC L 25N H 2 SIXHHEES O v
L AR A E 8 MBI SR, 1T U, BB R
B S ATLER 2R BB O KGNS 2 EDRRL, v v =BV TRET 58
OB DR HENRRBCThH 5, F1o, 1914 FICHIE ST S v v~ — Rtk
1, 1936 “FIZ A o FEHERIEIC - THOIE S VTR, EEMZRLER STV
RN, BIER DI TV ARV O B LS b 45 T B,

SAEOFIFIIE U TN L ER LR ERBE R O NI T2 2 L nERL bR
% (BIZIE, BRSOV TIEL, IEAB DB /NS RStz >N TITIAE L
LZE7E),

Fo, REBBEOBRILE VNI BALGIE, () v or~—ICBIT 2 iEREERIC
9 EGABSHO MBUIE > THMSZ BRI IZE T 2Bt OLEENRAET TN D

ST BT 2 BRI 7 B 3tz sRaInicv, ), £z, (i) e
A (Managing Agent) (Z2OWTIE, FEERIZYEHIEZ W T D2t 72 < 4230k
LTCWDEDEMLHY ., BIET2Z RN E1x0N5, B, BUEORESIIEIC
FUTIiE Managing Agent D E 1L 720,

R D FARKAZ B4 2 Bl OFR 1

IR D FEHE

98



F2E Iy rv—OStIEORES L SER

X U —IBWTIE, EABSHOS A IR EN 2 40 B, ABRESHOSE
ITHREN T L UEVEL SN TS, O — AKTEOESHORBEITZRD Hiu
TR,

EADRI v v —DEOKRAD 100% 2" A L TFattE LED LT 25412
b, AEHMREEND RS LB 1ARELRY | RN THDHZ Lnb, el
EBIERFSIZBW X, —~ASHEFAET LM THRATHZ ENEE L,
728, AL ASEAN OHEEERDOETH Y U HR—LE P~ L — TIZEB W TE—
ASHERDOTND (HL, v —I TIHEAEDOBZOBEITIES,),

F2H HRERR

FH1 KRERRITBOTHRERNC KX DRETIEEZER TS DRE

1. RIEROFER

Ly rv—athiEE RERSICB VLT, EOEBICN T CERIEE AT D
Wb 5 2F DL (show of hands) THRiESN D DONRAITH 575, BRESAD
RAMREICIS U CGREIRMEZ T 5 W 5 851556 (poll) 12X 5 Hikz TR
HI2iE, HIE3 AU EOEOERNPMLETHD L SN TS (Table A56 5R).,

W3 Table A OFBLEITHITIEA CTH 5720 (S35 17 () . K@ ek BB
DEDERITTHHRT D ENTERVNZ LEEEINTND

Z 2T, BIAIRE PR OBIRME L RA T 2K E S, mﬁ<&%@@2%ﬁh@
BREDELRBZZ2VR Y | BT OFBIFEITHE 2586 S L o658, T O BRI ER
DRFBIC MR S LR W ATBEED & 5,

2. GER

BRERSICB W TERERIC L 2RFEFTIELBERTE DM EORLEL B X
THD, BlziE, HESHECZBOTE, 10%LL EOBIRMEE AT DT, H
RCHEERNC L D REHEEZERT D2 kﬁf%é%@&éﬂfw

B, ¥~ —athik 79 S (1)H(C)IE #“%Aﬁ@ﬁAcm H 5 R
DTS LR =R T AL T OYEI il%@ﬁz#&ﬁﬁ LakEERD BN

99



F2E Iy rv—OStIEORES L SER

5% LRI Table A OMITHE L FET HNEEED TNDH LD, WEET 5
BRIZIZ, W& OFE GIET 20 ER D D,

H52 BRERS OB IEOZRL

1. RIEROFER

EHERHESCT L ERE - BaSd e A L ERS OBMBICE T 2 2435 Eo
SCOE DRI, REDOED D 72O FEA S OS5 E IR E D =RV 5 X
IRBHEITIIIN O EAREL THFENH D50, HEIT IO O[S E3C EATE
TiX72< . DICA OIERMNHEL L TWRWZ®H, 2 OFETER S -k Fik
DEFLHFEICBWD TR IR WATEEMEN K > T D,

2. ER
EHRESCT L ESE - BiEaS#E LA LTRSSV TE, 2 b ok
FEICL D ENTEXDLEOMBERDEDNHIEL, EHLEFRETH D & D RfE
bLdHDHN, BAIEICBWTHM LT 2 Z ENZEE LU,
H3  HERSWEOBIE S ) TEROIEE
1. RHER R
MREMESTEBONRE LZ O FTHIZHBIEN H > 1256 OBk E O 1B
DEDNRELET-5F, HFHEREL TWaWnW=d, FOoLsRGHIcEDL I TF
BZ L > TR RSB N BN L 2 50 NBARHETH 5,
2. ER
HENCB I 2 A SCER CHIEER) . MRERSIGEICEIEN S 5546, T
HHFTC 6 L CLIEOEN 2 EST5 L 9RKDD Z N TE, #FHFTIE (BUE

DEHIIGLT) HODOMBETENLZEST DI ENTE D L0 FhehH(L s
NTW5, £z, HEIZEBOWTE, KERSOHEFRICHEIES H 556, &I

TR 79 SR)HE(E)E, ARSHOBAIE, (i) 5 AL EOHIEKE, (i) RO H D RITHEKRRD 10
D L LA EERREATAHREIHEDS, L) RERSOFEREN, UK L TIEARSHOSA T,
(i) ASHELEHRENTRAUTOEAIIT 1AL EORER, (i) BOHE LIERENTL22B2 256
WTIE 24 L EOBREN, ZNENHEEHIC L DB EREITI N TED LTV D,

100



F2E Iy rv—OStIEORES L SER

FIEBMRD & DR EDMERITE 21T > 1258, 3D BHREOFRS 2R ET H L5
BEEIC L D ARANIERTT4 (unfair prejudice) _ﬁiéﬁ“éiﬂ/\ VIRR R S TR R
BHVEHERDEVIEHPHEZLTEY, Ivrv—IZB0ThH, ZOX57R
BT, MRERSREZ B & 3 25 FhioMER) & 7 556 D3 HIB SUTIESIZ X - TH
kSN HZ EREEND,

HI3HE BURER
Bl HURER OBMEICER D T B O AL
1. MESORERH
I v~ — 25 83B S (L) HE () DI E LT, (ABIEA R OIEAB S & T
MRERESOWRFBIC L VERIREZRET DL ENTWAN, EE RiL, IEARS
HOBFEEICOWTIL, BRIRESRBICIVBRET LN TEDETH0MLH
V. ERICERIRSIEDOIC L > TRESN TV AL S H 5,
2. ER
B4R D F O EE LU,
2 Tt D NI B9 2 A O B L
1. MBS ORER
B DO N D FIRIZHOWT, ASHICBWT3IZAU EE SN TWADIZX L
#A%éﬁ BOWTEBEOEDITRW LD, BfEZ 14 T528 87
REO X IICE NS, EE T, MEORKEETHDH 24 LEED 2400 EOE
WM TH D &9 5 RIENTFET 5,
2. ER
HEHERIC AT Y, BUHR ORIEE E R EORIEEK E ZEESETEZDH I L H
KB LWEZ T Thd, EELFLORRNESHEDOEDITHENE L TWEHDTH

T, FEABIRHHC B TG 1 4 TR0 5 5 Tk 5 = L R8E L
U,

101



F2E Iy rv—OStIEORES L SER

Parand

3 B OERNI D a—T— 3 3 Ll E owE FHEPH O R E
1. S OFER

m—7 =g Ui, BRI, BRI D ERR RSBV T, B
TR DRI D 34y D 1 DEFHHESH AT L 72 AR B 28 B WIIES TR A HIE 200,
Ly v —athiE FIIABSHCE W TS e —T — ¥ a VO RITHLE
EENTWD (&4 17 5:(2)% . Table A78 5J)E[R 82 %), 1t~ T, A&
BWTHE, MBERICHEOEDZHITHZ LIV e—T— a3 Ul 2 HRT %
ZEMTEZRN,

bolb, AStoRIcy, Ik EGOSE, EHE TREREr—T — =
YT DMEMERLT L EL RSB AAET 2 b0 & Bbil, EFICE DAY
AIREME N E TE 720,

HESHEICBWW e —T7 — v g VHIEITGREREGIATIC B L TnW A St o
ABAINDZEEEINTEBY, B E2SEIZ, o—T7— a Uil E o A
B NBSALICRET A Z R E L HND,

4 B DFEE K O EEB N TB O
1. RHER DR

Ly rv—athik Bid, B OFBICBE T 8RB OB SUREN RV, T D,
B ORBEIT, I v o~ —ICB T 2B EUTHBNE EoBES & L TIIFET S
LOLHREND OO, HHLOBE LRSS 5 2 & bRphciET 5, £72.
I DFRBEN D - 1255 O BRTB R FEICE T 2 8B OB D720,

FEICBWT S, 2006 FXHIELIEIZIBWT 7 DOIEEFRE (statutory duties) %
O LTV 5, SE L ED 7 SOEERE &1L, (VHEROFFHANIZI N TITRT
D35, (2O 2 RET ~Z 255, (i) L7 217 5 XE8H. (iv)

8 IR DRI 3 DIEETRVIBAITIE, 34D 1135 b IT VWD B,

102



F2l v r~—OSEOMBES & GER

BHR 7R ERE . H L O S &2 V2 _REFHE. (VARSI A B 2 25, (Vi)
P ORISR LTI R B2 WEE, (Vi) g | SUTIBIR O OFHEIZ- DWW T o
FIEREGRE RETRERELHE T, REOHIZSEIZI v o~ —IZB O THIEER
BElUbT o2 EnEZzLND,

Fo, BiRICERBER N O - 1256 TS0 @& KB T L CEEB L L7
WE XD, BREDEREBFABEZRETHZ LN TE D L5, HPNERUIER D
bR S D 2 ENEFE L, Rk, RENZB W TEIRERZF L (derivative
action) &, HIBNEELO A TRKIL L T =23, 2006 D EAEEIEIC BV TR
EnTWn3,

/5 B OE(EREEN
1. REROER
Bt DB 2 R T 2SI HE FESE STV 5 (&4h1E 86C &K
). bodkb, ~EOFRPEIZBWTHRKRDOELEEZIRET 22 2ROV E,
BN ZERE L CLE D TN H 5,
2. ER
it O BZALHIBRIC B9 2 e 2 AP 28 TRIT 5 2 & bR ET 2,
FAHE BRERS
W1 HuREte o B 5 1O it
1. RHER DR
EMPFERLT L EEE - BB A N LB S o BEIC BT 2 StiE Eo
LD ED N, BRI IERHICWD L 9 RBAICIX o b DT OEE N H
HEEZHNDN, BEIZZINOLDOAENHAME T/ <. DICA OEHMNIHESL L TUV

NI T DOFIETIER S N F ek - IEFFDN B ICB N TRZELS
AR WHREYEDN R > T B,

103



F2E Iy rv—OStIEORES L SER

EFRIEHECT L ERE - BIESE LA LEEEEERESICHOWTE, b Ok
FIEICL D ENTEDEOMBERDEDNHIEL, EHLEFRETH D & D RfE
bLdHDHN, BAIEICBWTHM LT 2 Z ENZEE LU,

BLE HEEZERSE
F1E HEEH SFHE#E
Bl HEEEHEOBTR

1. RHER OER

ST HEEEICOWT, ORI ERESSE~DREM OB E E~D
FEHRRBEMS T ONTEBY | MELOITERER L, SHEOMBEEREIET 5 Z &

MTEDMEMAL RS> TND, bob b, BlOA U F—3y MEIZLDARICH
THOMET 2 KAEHEE IIIHRIUGOER 0 52 TR,

SR OBRLE LI LD AEHORREFICH T OHEZES ZLPEEL
W, £, HOETHRTE (B, BB, (2 —x > 1) IZOWTHH
ETDHIENRBEZLND, 0B, BREEOMGR L 2 55 HEHONALH R ik
[ZOWT, SEORBELHBIG CTERLIBV N ET 528 bEAbN,
FeE MR
B MHREEE
Bl RSB o AR BLE
1. R OFEH
SALEICB T, SUTORREEE O MR X v o~ —BUN PSR 2 A4

SALICEH SN ODHENENN TS (fFilE LT, &k 136 545, 138 55, 145A
i ENETFON5,),

104



F2E Iy rv—OStIEORES L SER

BRIEEBIE . FRERZERR - TEREO LI SN HBUEIC W TIE, FAEICE
WTHETRETH Y, [ALEPLITLURFRELHIERT S (DD WIE, FRlEICHE
INEFEOMGRHEIZL LD D) ~EThD,

B2 O AX—L AT TLUVAVMMIEOREL

1. RIEROFER

Sy rv—a2HEL WhbARF—LA AT T LY AL MIET DN,
DL 153 55, 153A M INIBB FRUICED LIV TWDH, AF—A AT T LY
AR EIE, SthE 2 OMERHEES L T ER S OEMES T O ER LLIX
R & DR O—EIDIREE (SO EARER., EHER IIEE & O OHEFRIFREE.
FARE AR, BIEFHEE) ITOWT, MBS IR EOEE S GRIHERE D
4530 3) IZEV RIS, v~y —HHFTOERBIZEY . ZONNBRAET D
EVOBD TERHMEDOENFR TH D, bodbb, YRAF—L AT - T LY
AV ERI v —IZBWTUEHENTWS XY IZi3EbNnT, TOREDOREL
(BAL) gl B b,

BlIZIE, A=A+ FT T LI AL MIOWT, BEESHEICH > TULTO
2 HOFHOBAZMRGTHZ ELEZZLND,

O EEHAE (mandatory explanatory statement) & A

PeESHIEIZB O T EHEFR SUIKTEICH LT AR — A DEITEL T,
A ELZRMT 522 EDRRBEMTONTEY . S EICIL, BETHAF
— LDEENE, YRR T L A7 — LT A ERIRIER—GR AT 5 Btk
DHEMEENFLEH I D,

@ BOFEODEIOSREDEA

EEESHEICBONTIE, WhWAZXF—A - F7 - TL I A L FOfhIz,
AL O FR OBRICHBEICH O LN A0 OB ENZ SV TR, AT O RIHE

105



o3

w7

F2E Iy rv—OStIEORES L SER

ERTTELETEOFRELEELLTND, Ivrv—IZB VT, AF—L4 - F
T T LUV AV IBNERENTWRWRIRO—>2 & LTk, b2 bEEN
ZLroltZ b REVWERE BN, S%IEHO=—XI3HN+ 52 &
DTHEINATD, EOXIRIEREDL I RFHO T TRIGETHHE T
LT T 22 ENEE LY, 2D X RBANL, AL ENCE
T2 FROREEOT T u—FIEBBI e D,
R IR D B O WAL
RRE R O FE
24195 86 2k H(a)iZ. lundertaking of the company] DFEHNT Y72 - T, EES
DR ERDOEENLE L EDH DM, Tundertaking of the company | D E RN AR ffe
Thb, o, FEEEICE L TEHE BIZ 2L EOFEHIZRED B Y72 5720,
R

FEREEICY > T, RERSIEPLE L 258 (FIAIX, BEIROFE
DIFLLEC LD X)) 2L 5 2 & bREHIE Y D,

BERTE RO NBRIZ DN T
RARE s D
BUTEAHETIE, Lo, HREUEEH, HESOEFEITE L, BRI
AT HIEEZSIL. O, DD BEEFROARICETLIHERHDIZH DD
F(SthiE 248 R(5)H) . EE L, UL DEBIRY . DR BRI HOWTIE
R ARFIENTFELZWE WS RIEND 5,

e

FRROSMIEDORIEITHESE | 2ARENE MO EXL AT E LR T 52 &N
ggi [_/1/ \o

BRSNS IR AR L SR ORI - AR

106



F2E Iy rv—OStIEORES L SER

B1HE HRIFETLEIR

Bl REORITERITEE T H52EOREE OEAME

1. RIEROFER

SR 108 SR(V)MHEIE, FBATRAIIR R OEY JUTFEIE OB S 3 22 H LN
FOIATZ LIRITLR B WEEDTEY, £/, [FE 29 &K%, BREOFTR %2
DO O [—)&ad (prema facie) FEL] ThHH E L TEY | HREORHITZRITE
ELTEREIIFET 20 DD, BRFEDOARIITZRO DHEITIR <. MBFOIF(EZ A
Ll LIRRWERBRE BB LA LTy,

MRBFBE LRI IL, RBRZARIITE L BT, R N EORLERIC X - THER
BEEN AT D R0 (R DFEEZRO LD TH LD T, #Em L K
BHRAOFRITEAITIT, MBORITRG D 2N LIRS NDBENRH D, 2B,
WDRDETICE S TZDOREED DL, I v~ —DIERFIZES> Tk b
LANEMETHL UTOHEBIZOWTHRRTH D,),

F2  RAOEEICET 2 A L OA M

1. RIEROFER

Stk Bk, MR OREE O I AE BT 2 SCOBREIL RV, Sk
Table A DJftEERKDLIER] D 18 S V19 FRIZH W T, HRAGEE DR 1L, FRIERE
O E R TELE~DOLHIZ K > THHRET D L v 5 SHEO AL
BHONDODFHEDOBPAFET HDHTHY | REFAJEE EOFFKIZ L > THRADEE
DN TINFEAT DIRIFEEHIE LS LTV,

BRBFABE LRI EIR, RERO M RFA O 72012, IR A E DTS K-> THE
ﬂ%%@%%ﬂé?é%ﬁﬁ%ﬁ@ﬁﬁ%m@é%@T%@\%%DF%@@%@
DAL D Fiod e IRAGRIE DR I FEAEEM &5 Z LIFES LT ewy, i€
o> T, Em R REMRORREDR /3 A 2 HEICHE L. TS o Fieid

107



F2E Iy rv—OStIEORES L SER

FREINBRWZ E 2P LN T OIRERD D, 2k, AT 2HRMEOREIZ
ONTIL, b bRHIE BICBEITFEE LRV, IEF B IRERAA~ OB LR
TEDNNFEEEIZONWTEHET 5 & Th D,

3 HREOHHREEICET D RIEORA L ORAME

1. RIEROFER

SHIBEICTB O TIL, 50 AL EOKRERN WD ST, MEZ DA VT v I ZAEAE
STHRIABEZEHL, ZENMECZD 14 BUNICEFR LR2THIERL 20 (&
fhik 31A 5R), F7z. &t BTELAEEO R TOKREDOER (FHREOMED
fHie L TRE) 2GAKED X FE2ER L, BRREE~OREEF LA (&
fhik 32 40) A8, :m) X, BRER AR D EE ECEBL L, BT E O
FENE X S EICORBE TR & WV ) B CTRITSHICKR S R AR ET D1k
I &K ébfwﬁwo

FREBLHIED T it B O ER EOBFREEH LBk TEmoNEZ O
bOEREALFLEL LT 2, T, BTSRRI o Tk ELE O F
Wz BHEZRT Z LT R0 (OPEOHME RXEOIRICB T 2154 152 5238 |
%ﬁmf%@Wﬁkﬁzﬁﬁmma%% TN~ EEDZENMETHD, £0

b ERROSHIEOREICONT, WHZRIT D, UL, RO EE ECR
RS AL, R EBENC K o TRITSIC B SN D TH ISR > THREA E Eoiti

ERBMNTD (BIAX, BEREOTHAEER L,) 7o &Rl A2 155 LIk

WK DERD D,

B4 KREOMERNATHE FIEICET 2 SE0 B L oA
1. RHEROER
SHE RIX, BEEAE LOTEICHKTE L L TONOHESNRDO LN TEY
(&t 40 55) . BITEtIE, MREAEZER L CTRREN D OMRITIHE 238D 5 2
ENEEINTWD, i, BEEEEHIEICBW T, SREABEOFHIL, E%

FISUIFRFE DFRPE CIZBRIC OB FATRALICH L T Th L S AR @I
T@ﬁﬁﬁbhé:&ﬁﬁﬁéhfwékb\%Ei\%%DV%L@ﬁﬁ_

108



F2E Iy rv—OStIEORES L SER

ZEABNCRR BTG RORBITEHIT T D0 2 O AT RO 5 Z L1 k- T,
AT T HERATH AT O 2D EESNTEBY , StEOHA L&A L
U,

WRERATIT AL OV TIE, S thiE L O ER B OMERIHEE %) 2 @ RSN L,
DNENZR T MBI (O EOHEFRFICET 515 154 52 M) (ITH
L DI BN Ko TERED AT XA T DHERITH 21T 5§ 2165 LRI
ETHOMEND D,

F2H AT - MkEBARBILR

FHIFHAFOHMALEOHAEZZM S LIV,

WIE AT RER

F1 EEStoH T U RKEITRGICES T 2 HE O ES

1. RIEROFER

BUTESAREIZB W TR, ABHSAE L FIEABR S BT 2 BIE D AT /3 o A 2B

LREIT—EREFET D00, kipathanitg & L F v 2K BE 5
BUENFAE L 720,

fbzife L LT, BH OAFSPHEARSE L R LT, —ERETA
%/Xﬁiﬂﬁl |2t T2 KO BRHEZR T DL L EEZAOND, RABRBENEZD
NHEZATIED DN, LFTIE, —fFlL LT@MZEGR Mk B) . (2)FE4
ZES - BNEES - BEAZESHORKE K OB, Q) HERICET 58001
BRBHIFCOWTEFBHIILTERT D, £/, ZNLDOREFTSHIEICRS T,
AERVESS FHHAIEICBWTRITLZ b B2 b5,

@© MSzHukEfe (SR R)
BT LT, —EROMSIES R (SR R) Z23(ET 5 2 & 28K

109



F2E Iy rv—OStIEORES L SER

TORELZHEAT DL BB LD, RICEAT H5E121E, s O
MARE) ONE F iz, MSLEGE R O FME - RS S ORM RN L 2D,

ZOR, BARTIE, stk b DS B ICB T 2 BUE I AR, At
Wit - HANEEROREDHNEE L, TOEFITESL N TH L, HL, iF
SIS, 20 ESHBROBETEREIC VT, MNEE]) & 140 Bk
T2 EE2ERLTEBY, TOEMIE, ERots % - A AR & B
D, BELoOEBPITER GBEICT ) ThoTmBagie,), TEEGIEDE
BPITHE ., Y LSS tr b 2HOBRMAEF TV DHHEME (v b -
FrlE ) IXBEMAWIZS RN E LTRY, EENREME SRR E MR- T
W5,

X UV EOREETH S RETIE, ESStOTABE TH S The UK
Corporate Governance Code (September 2012)°i2 36\ T, LISt B2 0
RIS T AT R R & T B RS R b INIERE R TR T IR b
mNE SN,

Q@ fEAEES - ANEES - BEZBSFORE L OEMSE

Bt DR SCHIN G 2 R ET D12 OFEERREINEEET L0 DOER
ZEREOEMERESORBEESOBSHEZBES OB OEM: - HEREFICET
LDREEZRTDHZ LB 2LND (Fek, EFLOIEED Corporate Governance
Code (BN T H D ZEREIZEAT 2 ENFIET Do),

@ (EHRBARICES T 2 BN 72 B
FHREHTH D Z L EAFHEIC, =R L — AT U ZAONELIRILIC BT
LB SR RICET 2R HEEZRITH v E X2 6ND (BlxiE,

S MBI, OBUE, ORI T2 OEBPITRIIR - BUTH - EAATIZARL, 2o, O
T, ZOSHEIL TS0 EBPITERE « PUTH - EHA LW L LS, 72, HAEEREED,
WEIZE O I T2ORHE ., 2525 (BB EMEATH D & X1, TOMBEIT I NEHA) -
HATE - AL Rl 2 RN E L SN D,

O IS OO, EESHTER M5 Code \CHSE L CITEIL CTH 0 . _ESSHIEmEsRin & 4k
WEICRHE L, RETOFENDLZEACIIZOHEAEZKIICHP L2t bsntsnTtnsg
(Comply or Explain & MHEN5,),

YN B DO AR BRI A T O L B0,

(i) W% 5 FERICYZ ESESA T EESt IV —T DR ER Th oo E

(i) W 3EMCYZL LR EENICEER X AMRER LTV, UIEELREG I BGREHE TS
EAND/N— R — BRE, BREE L ITHEERE Ch oo

(iii) itk & LCommM, 47> a o8 L <IZEBEBHRM OIZNTEMOWMMEZ ZiH L TneE . X
W BRI OEETE OMBE I R> TN

(iv) ML LGt oRER, B UM (e LI WBlECH HE

(V) D B IXIEANZE U, MO BGES & A I RERICH 235, UIEERBEBREA L TN E
(i) FEREEONERE

(Vi) BANTBESNTH S 9 FELL LR O RO H D H

110



F2E Iy rv—OStIEORES L SER

EFEOFEE D Corporate Governance Code (28T H, AERHEEICB W THIR
FTRELINAa—FL— "I AF U RCEET AKEBEEFENHE ST
%)o ) o

B2 PNERHCI R

1. RIEROFER

BATSHIEICBW L, EGatTd D 2 & i s LIcNER AT BT 5
BUENFAE L 720,

ZOR, EREEtEaY | REFESEOMRENFET D Z LI D72D, WEHT
HMARI DL RD BN D Z LI DTz, NEHHENCBET 2 HE  (WEBHEH AT
D FE R 72 EAIZ BT 2 BUEC N ER R S OBR R IZ B D BUESE) 2@ 25 2 &
bLEZDLND,

Uk

111



=3
1=
5 1
55 2 ffi
o=
5 1
55 2 ffi
5 3 ffi
55 4 i
mIE
5 1
55 2 ffi
5 3 ffi
55 4 i
mAE
5 1
5 2 ffi
5 3 ffi
w5 &=

F3HE X v o~ —OSERE A

I ¥ v —DOAERE R

TR v vrereressseseses ettt e st h et s sttt R AR b bRttt 113
FE LU BT et s ettt 113
G AN R il L AL = NSO 113
AN EE = I e B | OO 114
B =3 OO 114
B IEZEA] (PEIMIL 0 trA0E) ..o ee s 115
HMEINIZ K 2 REYE BALRHER D BRAFITAR D B oo 116
B ANES N R Y = Wi = T = e 5 OO 116
S E = =T 117
AMEBEIE DT FE L OMEE oot 117
AMEBE BT I T DB IR I oo 120
/oL 5 KOO 126
/a3 KOO 128
BERIFR T HIIBRIE ..ot 129
SEZ JE DI ZETE: oottt 129
QEIE SEZ EDMETE oottt 129
/oL 5 KOO 132
T B ettt ettt 132

112



F3HE X v o~ —OSERE A

FIHE XU HI

I ¥ Y —ITBIT DAMNEBEEER O R R OB AMNEBE TR 5 S AR LA B
BAME AT CIIFAE LRV E W) B TH DY, £ < OFBEICE W TCIE, JHERE O/ &
EWNERERDNT AR DL, —EOREIZONWTIISNERE 2 551E3 5%, SME
EARICE D HELEEZHIRT D L Vo TeBERBERHIND ZERZ 0, 2T LTI ¥
VBV T BB T2 0 X 9 R ER COMNEHGNTfE 2 CIXFEL TV
v,

Hobb IO EIEFEI v I UOAERBINFEL TWH RN E WS Z &2 EIR
LTWBHIRTIEARW, UFIZHRD L 512, T v rv—IZB VUL —EDZBFIZ O T
EEEEIEERELE OGRBREIZLDIFEOAPRD LN TN AEERN I ¥
Ve —IlBW A AR T AICHTE o TTUE—EOHFRBAINME L /2o Lo Tl
FHIFET D, ZAUTMA T, BT RIS ERE DL SN TORWECH > Th | 7F
RATHIEOEN %218 U THEENEREZHET 2 LW o e BB FEET D,

PR v o~ — RIS MEE 22 T AN D BOR A HEME L TR 0 FRICHMNE B A
HIZ DWW TIEH T2 72 EN IR 2 IATHOIL TV DRI TH D, Z 9 LIENIEIZB W TS
FAPERL TR FTREMEDS R D B LD, Lo L, LTINS KO IZERINBKR THDH Z L IT
K0 EB LAV EEARIL U7V EREOER 3 e SN DRI E LT - T
B AEEEEREZ SO X IITEAL T DER ¥ o~ —IBIT DIERERIEDOK
BLOMENIZ & > TORBAITRD EH LD,

ARETIEZ O LIAMEREERIC W T, KFoBEm B E 2 TR+ 5,

F2H  SEREER OHE

¥ v —ICB A EBREIERIT, RE ST TOEERRERE, StHEL OfMOERE
ROEBIEED HEBEICEET L B @A ERE RIS BB R & OOFHIREF

Vgt 5 X I EBREIEICB O TR, EOHEENTFICB W TAMEEARICK L THIE R EZFIRYT 5
EONEPILTND, L, AAEREETIH ETHHEERICHT HEERZEDTEHOTHY, 4
HIEROWBAEZT DN E ) DISEREENEHICRO D ENRTEH LWV ORERITH D, TDT-
O, SMEREERIZES B LROFIRIT, £ < OFEEIC R 5N 5/ EE AR 5 EE 725 ARREE
LIEHBEVWRTZWE SR D D,

ZO—FT, EAROEHRNEICHESEIE, H2 - EOFEII O W TUINEREEOBA 2% i
BHEEEI vy v —~OBANRKRHETHDLEVIHERDH D, 9 LERTEICEWTIMNEREEICE
J BHME RO BIRIXE B 7 2 ABEEE & RO B A OZ LIt/ D, 20X 91, Ty r=—IlZBW
TUHEEHOSERE W LHHATE L) 2B L2 URIEREOEE LoBREZ#FE T 2 L2
[GSES YA Re A AT

113



F3HE X v o~ —OSERE A

Hitgik: (SEZ 1) 12HES < FERIRRE HIl A~ DHEHBEEA~ OB EEER D 3 D Bk &
TN 5,

3HEDOBBRICONTIE, 2 ¥ U~ —ICBW IS ERE & AFIC AR I T DA FE L
RNz SES T B (ERED) AFEE LR WEEIBIZ OV, SNEEARILA
HIZI vy o ~v—ICxf LTREZITH) 2N TE D, ZHUTK LT, AMNEE AR 2 i
((LFE@) BFET D HEEUC OV, ShEREE (LFEO) ORI lkis (LFE®)
I L DHNEREERR O R, AEERICLZBENTFINDIZ LD, 2D X514
EHEE (ERO) A gE (ERO) 1, AAEEARICKTT 2EE L L oMk
DIHIEHT, HEFRENEE LR LN 0BHICARERIT L L VWO HEEEZA LTS

F2E  SEREICK DM

UED LBy Iy r~—I2BT DMNEREBH O RMG 2 BFE 2 7201213, RS
EHEOEH 72 EE 2 72 LoV TEIE STV D AMNERE ISR 2 B &2 BfE 95 Z & A
HF R L 72D, 29 LIl & LTk, EECEEIC R D8, SEIc S BT
Dl B Je O O SE IS K D ANEDPE B ARMER D BUASIBR K& O E A K 2 #RCERAS:
BEIRD 5, RETIED DD HHEICHOW TR 5,

BLHE  EEARE

1989 FEHEEEILICL Y, LTOGBHIZONTIE, EEAEXITEE S L RIEFE
DEFRALOHPEELIT ) Z LN TE, REEEHEMICE 2FETHELC SN TS,

EEARERICE S RASEOTER LS

F— I M OB L 2 OMRGE - fi
FRETEE FHT 2 bR < T ORRE L OFRME
il - KT A DA - IK5E

B - 0T WZEOfFE A OEE -
£ - ORI

BfE - {5

RERRSTER:= 3

HUT - PRBRFE

TUA - T L ek

10 &J& OLRHE + AR &

11 JEEFE

12 177 - EHBS LB s o A

© 00 N oo o b~ w N

114



F3HE X v o~ —OSERE A

[ 4 SRR 35 < BRI TR 3 b S (RO A b BT LR
$E(TH T LIFTEARY) 7o, [HEREETAEREICET S HH TR, L,
PR EETHNEEBEE L OBRTELE L TINLOHEIBAT S LSAED
BE LY LB LES THS L SNTEY | @M &S U THFE LOATRE (M)
PO TS DIRBAR T B & DO bIFHET 5,

F2H  EEHFF (Permitto trade)

H1 kT LEoRH

%E&%K%#é%%ﬁ%%@ﬁﬁm\%ﬁ%m%d<ﬁ¥%ﬂmﬁféﬁﬁf&
o EFHIEE 27TA % 3THIX, FMESHE (Foreign Company) 732 v >~ —(Z8 W) THike

’J CEEAEDLTDITIE, BT (Permitto Trade) ZEUG L2t 6202
ﬁmbfméo::Twofﬂl fhl i, v v —UADOEDOERICE S XK
SIS, Iy v B EDS IR SN0, AR ERI v
~— ANThirattbsostt, bbb, ~ATUHAEARENFET LI v~ —
B EoSHNGEND (SHhE 25 2B H),

C DB FEFF IR T DANEREIEDOFF AT (MIC #F0]) &IOS D TH L7290
MIC FF A2 Bf5 T 5568 CTh o CHRREEF 2 BGT 2081 H 5, a%ﬁT@
STt & BRSO TFRIT ML LTV DA, EE EIZ - HEOFREKRZ 5720
2136 r HEREORKMAZET 5 L bl T g,

¥, EEFF AN OWTIIRFF AT (Temporary Permit) &w5ﬁﬁ%¥%hffb
TR 2 TR ZEM EOHMIBIFE L2 WFESBTFICONTORERNL Thivud
HEED DI H CIREFRIDMTOND DRESDE-HTH S, LinL, ZORFFANIC i%
%ﬁ&%@%iﬁ&ﬁﬁ\%@%%%%?L%%%#TiﬁmoL#L\ﬁﬁﬂ%%
S THFEZFLE L TOLEIDBEFHICZVORBRTH 5,

#2 EM Lo

TP OMEIL, pE¥E (Trading) VN3, HIEE, BH¥ELXIET &2 0N 5,),
=R ORGSR EOEBENFET D, APHIMIZSFETHY | 5HFET LITHR
PRE L 72 5% HEFRE L OB TEERAREESAE LT, hL—RI 7y ioms
(Order) ®b &, I v ~—BUFIE 2003 FEH HAMNEEARZ 1% THEHTAMERFEID

2 2011 4F 11 H 23 H DERIC & W ek 2 ERI 72 - 7= BRI 28 3ERICIER SR TvW5b, HIZ 20134E2 H 22
R S zi@ss  (Announcement No.1/2013) (21 0 3EOARIA 5 4FICIERE STV 5

115



F3HE X v o~ —OSERE A

LT, TR (Trading) | 12H 702 B EFFATOFRAE R OEH 245 1E L TH Y FFE Lo
SRERFIDITHONTND E VD HERH D,

IO, SESIR MEOREEZITO ZEICXVRERICEAET A ToONnbhY
DR EERIT AR, BIEEF TH-TH, BFAEED T OFREHCE & O A
IEFFRT SN S8, EWNAEFE L T W EAE X7 v — 7 S0 R 2 8 A - IG5 3
DAL, BUIOEIFEEF 218 U TITHO I 5 2720,

FEIHE  SMEANIC KD REIEBICRMER] D BUAFITAR 2 B

NEPEGEIERIPRYE  (Transfer of Immovable Property Restriction Act) (2 & W 4 E A DR
PERTA L ORI IEE L < IR STV D (2012 HFE S v o~ — s 0 = ] B R A
HE OEIE Ixr~—0OWHEE FS5E AMEAD LHIEEE K OFIH OHIR)

HARMNZIE, SME KR 5 REhpE O (REhpEREIEHIBRIE 3 &) KUYMELAIC X
DARBPE DR CREEEIEHIRIE 4 5) WONC 1FEZBZ TOMNEANCRBEZ S8 L
720 AEANDAREEZEMELIZY 52 & (REEEERIRIES 5 N LTV
Do

FXDOLEICK L AEADKEXEZRA L T2 ThHNIEZDRALRITHID S
T BEADRRA LTV D) & LT EROHIRMEHN S D & OIREM R 23
TW5, ZO72, SEANIC & 2 A EPERSRHER] O B BE 3 2 Biiilid, REpEZ LE &
T ONERE FHCELEZEIC L > IR ERIH & L THEEL TV D LD EEDH
Do

%k 9% & O IZHMERE 15 K ORI o Mt 3, AN B EREPE I FRYE D RFRIVE & L Tok
EFEIZ LD AREEOHMA (BRI RHM OB EER) 2780 5 RICR KROFIEE
BRHD,

FAth  HAEANC X BRI 5 HH

AEDEEBY, v r~v—TTRMRATIMRAEZNEN OLERETEGT) ISERET D
TEEEEERTVD GBLE =thik H3® Ml H3HE HAoEE), Zhic
0, I v —lRPOBAFNERALORAZEY ZIT D LIk BERFTICLD
FFEEORHABPERE G RIEIC LRG0 D 2 LT TE R,

SHEAUISMEADBBRA LT 2tiaxt L, ABEL . 528, 5, MRREZ OO CHElET 5
Z & (REERRIEHIIRIE 3 50)

CONEASUISME AL A LT D2 iy, REEE . JEH, A, 535, B552%20 5, HIRERE
T, HRREHEEZ TV THEET S &, ELTOMOB TORELZIT D Z & (REIERNE
IR 4 5%)

116



F3HE X v o~ —OSERE A

EIE HSEEEE
FL1E SEREEORRKROEIE
1 HNEEEEOES

SAEREEIL v o~y —~OHNERE A RET D7 OIHlE SN ERTHY | 2
¥ r~—EREZBS (Myanmar Investment Commission=MIC) DFFr] (MIC #F7]) % HX
3 LTEAMEIRE ISk L TRk A R BB E 2 5- 2 T\ %, AMERE EIISNERE I
FTLOHRMNIETIT R HLETHHERE 2 RLE - BT IETH Y | SERE
EOBEM AT 28 5 NINEREHDOBRICER STV D

LarL, AR L7z X 90z, Eo@EM e R 2 G452 k?ﬁkf%fm\ﬁﬁ¥’?
TH MM & UTAEEDF ML RWIRIZ DI > TR T2 2 & PR ERBLEEIC &
o TIISMEBRZEOMEA 2% T 5 Z L NFEENELE LD,

B2 AEEREEOEE
1. BUTHEEREEO2KE

[BAME B & 51T 2S W) 1988 4RICHIE & iz, £ DTk, 2012 4F 11 AICBUTAMNERE
I OREFITB W IR 0 86 X R SMERE I & I3 BUTANE R B L2 BT
Do) WAL LT O SMNEHEEEOFLFUTHFRE 1N-1 # S Sn-v,

BUTAMEIREIEIC B W TR, SAEERICEHB SN D FESZORMN R EOEES
HIX TR THSHA (Rule) ° MIC OIREICER LN TEY, 2013 4 1 A 31

(ZLLF o 2 R0 &R (Notification) 235a S 7=,

@O AMEEE A (Foreign Investment Rule, [EI5E5 i - % 55 BA R & 2013 255 11
7o UF DSREERERAL v o), SMEREHRROSEITRE 112 3RS
VAR

@ RREFIEEERICET A HE (Classification of Types of Economic Activities, 3
/V—TQ%%?,%E% R20134F 15, AT TRREEEEIEUE ] LD .) . RIS
BRERHLE O BEFRITBE 11-3 Z 2RIz,

2. [HiEEDEN

[HAEEEE S BATES T OERN R E 3 EREORE - #ETHY, D
BUIRFIZE D> TR, EEEEONEIZOWTIX, LT THhR5 80, BT

117



F3HE X v o~ —OSERE A

SNEHEEIEIC Lo TR ENTWAH D, ZOHEZTICER L TOERERICE 5
THRZR GO & OB SN LM b B WITH o7, LirL, BUTSEREEICE
Wik, ZomEBEEOBMAEZ T 572008 N (Thbb, MIC FFrfoEMS) 23
FERsAL S, po, BEEAEE O & 521 HBRCESF L2 IUE R S 2RV (9
bbb, D BSHEISUTE S TWD, o), AEBEEEO#EAEZT S
ZENFEEEMETH HIEREIC L - UL, BUTAMNEREIEIC X - Tie LA M
S L R o T LRl A Z EMESTH A I,

ZORIER D L BUTHMNEREIEOBRIL, I v o~ —ORIFH I Z ARSI
DTN Y = - T, ITREEAMNEIC . L TR A s G i 2 — R s b L 72
LT, EEEEOFRIFICHILL, NXT U ARENTEETHEDEAEZKA D L35
EZAILHLDHENZDLTHAD,

3 SEREEOME

1. MICFFr]

(1)  MIC FFrf DS

SMEREEE OMEEREE 2 520 5 72 D12, MIC Al 2 BS 3 2 M3 038 5, MIC
FFA] 2 BT 2 72 0I2iE, FUE D HFEE M IR E R Z MIC [T 2 LB H
% (GMEBEE 19 5) . IHAEREIE T COERBETH L8, MIC FFrOBRAFIZIE 3
r AREOWIMZET 2 & Sh T, BUTAMEREEIZB O TI, MIC 1325
EZ % 15 ALUNICIREEEZZH T 20T 20 200E L, ZE LGS
90 HUWNICEFA AT 2 ENERETHHDEINTNDLTD, PrHBENE
TENDIRY T, RETHLHFE (2R »5 105 B CHANREIND Z ik,

728 HERTIE MIC 37 Al &2 BUfG L 72 BRI 3P AT A IEE T2 2 & & S Tniznd,
BATIEIZB W TIE MIC 77 A & EEFRTO RGN — MM aid Z &2z o7 U E
FEHAI18545), Lidna, WEEmEINEOFRTH 5,

(2) MICFFrT DA NI
MIC FF AT DAL IRSMEREIED T TR, K30 FTH 722 ZHUTI A

THRKT 10 FEDOIERN 2 [AA[RETH - 72, BUTHEEEED T Tl K 50 £
HHN, ZHITMAZ T I0FEOIEREMN 2 [ A[FEL SN TWD (WHMEEREE 3145,

® RISRITEE I I HAE OB A E D T-RETH D, HEREIEICB O T MIC A HRIZOWTO
Il % @O FIIFEEY T, HHERAEOHIE2Y MIC FFrf oA B —Ed 2 LB STV b,

118



. B

F3HE X v o~ —OSERE A

(R AR L

[FAERE LD T TIIREEEROHIIRAH Y | BEEEDO LA 13 50 Tk R,

P —EREDOHEITIL 30 TK RLVOEEZITH Z LM MIC FFA]DZRETH > 7273,
BUTANEREED T ClE— RO REEEFHER EIIE L SN TN D, SRITERSESR
TLICEBEETDOOREICEY —EOREEITI) ZEAROLNLL B D EBbh
5 (ZOBEWTIT L W EREATBINR RN RE 572 L2 D0),

. S

)

)

®3)

A
Bl b OB SR E

AN EFEEOEBIE T2 2 b ORH 5, REMZR S OIS oS
EETHY | FIREL 5 ERGRIN D (IFNEREIETIEIFTh o) 130,
MIC DHINZ LY. X0 RHIH OFRBL AR A 22705 Bld D 5abRis £ 038
IS Lnu&b%hé ONEBEE 27 §2), BN ESEREEO S B, ik, &,
i 72 & OWAISR 2 BB EOGBRIT, (AAMERE L CTITERR I P O Zxt g ¢
Holops, FEHMIIER SN TWD, £o, BUTHMEREE TR, @iz
% Commercial Tax DRFRVHTH STz, DX HI2, BUPSMNEREEIL, FFiC
W HPESE - BEEIC L > TRA Y v FOH HEBHEZ R L TV 5,

RERPE R A

FHHN i b EE LR E I RHER RO TH D, MilD LY |
K@JF%IE%IJBE& 0| AESII AT EICET 2R ARG T L 2 LN TE
BEFIZHOWVWTH 1 FEEXL2EENELLINTND, ZHIE LG Z 0 E
kﬁ‘é%m% Lo TEEMMRRE 725, UL, MIC FFRf &2 4G L= 56
(i, ERRofst L L TEIIERR S RHIFE (MIC 7 A o HIFN) @K@JFE@
BEEZZITLZENTED GMNEREE 14 %, FRHT315), 6o T, BEHEIC
STIEMICFHFRIZIGT 5 Z & DNFEE EARAIRORGIZ > TWD (F7z, EH
FHEEEIT MIC RO 2RO 5N ONEIRTH D, ), MIC DFFA] 215N
IXAREEOIRE, EUHERE, THLARETHD GMEREE 17 &(@E).

Z O O EE B E

119



F3HE X v o~ —OSERE A

ZDEMNTEH MIC FFa]OBIRINITEEZ EARHIL S W ERGE (UMERCETE 28
%) R0, HMEREAICET DMERMMMEES NS FMEREE 39 55) 7 S oEiE
NEZ 55,

4. FrmiL]

IHANEREE T, I v or~v— NEMIIEIES - IRBE S LOIFEL TWY
7ed, BRI ED TR olz, BUTHEREIETIE. Iv v ~v— ADREMMNLT
DEBYEBMHTONTND GMEREE 24 5:() % T(C).

O FERBFBHE T TR CI v ~v—AZEHATD

Q@ AMFEBFIZONTIE, FEFRIEC TREED S HL—EEEDI v o~v—
NDJERER 2 2550 CRERAD D 2 FELINIC 25%, 4 FLINIC 50%, 6 4LL
IZ 75%)

Fo. HEAMEREOWIALIZOWT, 2 v~ — A ENEANDR TR G KEICZEE
R TUIROER2NVEDED HEINTND GMNEREE 24 4(F)

E2H  HAEREHRCRT IRERIREE

SMNEREEOMEILE 1 Hi T 7280 TH AN BUT/AEKREEZIHE S R LT
BB OBRRKOFREIL, FHEEH T LI MIC FRIOFEDNHNS EDOLNTEY | #Hixi
HIfR OMEEARDRICEHT HHIRR L) DEHA IS Z Lilh b, FEE LR TRE.O
MR, 2T, AKETIE IS OFIRICOWTHER T 55,

Bl S oS
1. &L OeEE
[HANEPEEE T, FEDPH LI EOHELRREE —EOEEETOLEDD
EWVD KD RANVERBNIRRT SN TE LY, I TlEEE L i LA 0 v

Ve —ONEREIERIOR M TH o2, T LA, [HAEKREEICBOLTIE, AMEH
BRITRIETDH 35%LL EOBEARZHE LTI b e S Tunz,

C LML ANnE, ZHIIEUFICERLBALR D H Z LICOWTIREEEX L, £, BEOAFLW
IIFIZOWTIRAR DV | AEREHANZ SOV TEI ¥ o~ —BFIC L 2ERN/ AL SN TE LS, MmH
WZAT o T2 RIS & 5 5 WRITH 5, BRFFEAATEICOWTER v o~ —BUFIC L B 3ERN
201342 AFAICARENTND OO  Fx NIMBE I T 723G & OIS < OEEENAF LI TRY
BEER & L COEEMICITRRMNE S K525\, £72. ZROOHBIOMEITMmO TR THY ., I v
Vv NIEEZF LB L RS EE - RO, HAEIZTE L TV AEENRFEL I TN D,

120



F3HE X v o~ —OSERE A

BATHNERE LTI, FEDBIIG U sNE I 2 FEHE T 2 72 9 ORI E A %

FohTnWg, BAEMIZIZILLTO EEY Th 5,

O HMEFE A3 AR 1 IEHIBR (restricted or prohibited) &2 HFEASBNED bz
(OHEFE L 4 5%)

@ MIC BEDTZ/TEIZONTIIANEIZ L D 100%HENFTRETH D L OHE (4t
FEHEVE 9 5:(a))

@ I THIE I NI N TI v v —[ER EAEADEFFFEZITO %
HIE. AERNTHAITED BN DANEHE®SORG THEELITO 2 L2 RE
T&E 2 LoME VHEHREE 10 Z&(a)(iv)

FRROICEVAEANEFEZTI) ZERELONLIFESHERHHZ &, EFRLO
WCEVAEANTZI Y ~v— AN OAFRFEELREISNIFESHERSLHZ L, Eit
@IZE Y —EDFFIZOVWTNEEARIC L D HEFERHIBES NS Z EnEhE
BT o T, 72k, BUTAMEREEICEB W T, IIANERE L CEE L4
E&E RO FARHE TG OBUEITFEL TR,

2. fHIRR - BRIk B

BOMNEREE 4 S:03. LN O 11 OFEAHI R UIEEE (restricted or prohibited) &
NEEFEL L THEL TN,

SEREE EORIRX I3 -3

1 RIBOEHRIUERER 2 ET 5%

2 RERERREETLHEE

3 BEL@EMW, KAEAM. . BREE. B, B, BWEREE, B, I EIESICR B L 5
RAE =3

EHICEE - AL HAL RO & 5 F

ERSE EEERMFE 2 ET 5 IR T 5 T35 3
JRAITHESNAERMT S 2 LD TE BV — bR AFEEHE

BRIRIRAE T, UM G0 b TW RNV ELT, RO R Ao 68 biAte 5
HRAICHUE SN A ERMMT I 2 &N TE D RBEIN N —FAE R OLE AR OFEE
HBITHESNOERMMT) ZENTEDLIREDEERHE

10 HAICTHESNDERIMTI ZENTE DI v v —OUEHRICKIT HifERE

11 HEFBUFOEFRBZETIT 9. FH 10 ~ A VLINIZ R T 5 R E TEE)

© 00 ~N o oo b

X INOLOWRICHIZ> TFAEREMBIAT o TEFROM I 2B L7 5 2 T ERI & kL

121



Pavand

o2

F3HE X v o~ —OSERE A

LTW5, 207, EROGHITFELEERIZ—EH L TWHDRTIER,

ERRNO I LN LB | SMEREE RIZBW T, 2< OFEEMBANCE
RLENTWD, EB T THAITHESNIERMNMTY ZEDTE L —E A - Ak
TE@h ) ONENRD CHEBEREWREZFFD, Zha BEMICED - b OB RETEEIE
BHECTh D, TONFITHRBRT 523, Bi2Ee LTix, O s 2% 1EE) (21
) . QBFRFETOLT INDRIFIET) (42 FiHH) K OQFFED S 4T LT
GAIC OB INHRBIEEICX G LTS, ERE@ITE 61T 3 IR EINT
B, @1 REOETOHENH > T-HEIZORRBO LD b D] (115 HEH), G
2 [ ZOMOFM 2 ETFTH2HERHL b0 Q7 FE) LUO-3 IBRETEA A
VB ETLHE0) GATE) HNENENIIEINTVD,

NENDSADGEEIE S D

HEANDSB AN SN AFEIZILTO 21 ETH L, BHe LT3, BEICkT

HEENRLSE L DD —FH T, REDBNARVIBIRICAR > TWDH 72, EHOEMARK
B CIIAMERE T 2O & R D ATREMER B D Z LB b, Fo, ER
RAFDO R (14) 12OV TEH X TEIETL2HENAHTH D, b AL KOFEADEH
B (9) 2o\ TIEZ b Z b EEREETHIEINTEY . b1 THNEEEILETEIET
LUBENR G D OB IED,

AEADBAREIE S5 HEE

~N o o b~ w N

8
9

ER D= DiEs - WHEOWER O Z ICBET 53— A

BREE. FRMIREE, RHIRGIT, BRI AT A T S IR TR E
{LZEAEEHE, L, £ OMEREBIEEICER T 2 B K O3
W DN LT B 2RI L= L350
U4 = RRIKROEF Y ) A VEREFRICHET DAY L TE Y E O fdiE

FREAMEAHETE YE B T D A b v 7 AL BRI & 0 BRI K LT D AR E oo Bl

WA 2> & il TR0ty B i & M A 9 2 IR TE B CRREEORGEIE R OSBRI CAE I S e A o
BRI L RIFT X O RfEE & [iE T 2 RIS

SRR D LRt Jo OV B

b AL LOERORM, R, £

e

&
E

10 H/NEBE D SR A pE
11 7 ARR N &GS E M OIS &k O

2 WAL

7

N\
~

NTEFRTIATER S GBS D Hly THe P i 2 A 2R §EE) 234600 T\ D,

122




F3HE X v o~ —OSERE A

AEANDBANEIE S5 HEE

13 #

X

GERN)NG]

14 BRRIEO SR —E X

15 BREEOMEERIGYIZ 27208 D MTBE K& O TEL O & Ot A

16 ARMAEICKEL 52 5 1 KE, RRUGHRORRE & 225528, §:. R, BE. B
BESS & R A & AR FILE)

17 )17 £ TOe % & L G IR O LR

18 fizEsz i@ il — 1 2

19 FivEAZ@E fl Y — 1 2

20 HIRZE L AT ¢ 7 HEO—IKEE

21 Iy B EGTEA O S TOHERE R L ORIR OHAR

¥ OINOOHRICH T > TUIAEREMBITAT S IZFIIROM G 2B U725 2 Tl ERELL Mgk
LT3, 20, EERORHEHITFCE ZRIC—BE LTV ERTIIR, OB LIZRD, 2

ORI E IR,

omom o

F3  Ivrv—EREOAFFENRHESINDFEE

1. BFrEfl S s EE

SMEINDHMB AN EEIL SN D FEEITUTO 2FHTH D, Fe LTE, Er
. EHE EORGENGE, T AT v /0T ARG ORER EREICI v v —
BEENMEFL TV OFEERERFERRBOMLLRSTND ZENFETHND,

7o. NEEEZOBLRRWAEERTE bxt%R L e > T D,

Irxrv—ERLOAFEENEH SNDEXE
AT Yy RFEO R & O 5E
2 EI AR ONE AR O S & ORSE
3 BRTy b I aA—RA M, vhn= NIk Y | ART YT 4 —EORMINT A RO
& K& R
b, aa7, Faal— | REE2E0H 60 L EBORFHOME R UK
AL ORGSO RS OITE, WiE, &b &k ORGE
FIEROEIET Va3 — VR & NS Z Ol O RS & 0 33E K& OMR 72
FREE. 73— VR ONEIREICRE D78 . e, ROV MY v 7 7p L
KD RE K O 5
T S LT B K O 3E e O
10 #BLORRM A 0B K O 72

[uny

© 00 ~N o O b

123




F3HE X v o~ —OSERE A

Ixrv—ERLOEFEXESHEH SN D EE

11 =F AR HE, MeeedR oo i ) OMRoE

12 7T 2F v 7 B O ApE L OMke

13 FLARVT T AT v 7 ORYE

14 2L

15 G ELIS D B E R O LR BB~ KXy 770 8 G e B 5L o 8 K ORGE

16 A FEARELSL O BE & UK 5e

17 =R AOMED A Ly b= R—2 G R, BN — VB 0 f5E K OMR 72

18 ENORIREW 2 FIH U 7o b2 85 o s K OMR 72

19 FBMEME., Wik, TARVBZT oY N (TRFLy, IV, Fay ~ATATFL—,
FE TART P ROGBAD OREROWRGE

20 BRIy (AF V= RUNA FrY =) ROEMATAR (TR T A Fry
v, = huaP T T L) OREE R ORGE

21 SRR A (e R OVle) o B3 B ONiGe

22 KUK « AR B OVE A 2 G e 36 FE 7 A 0 i e Ol 78

23 SRR Bl K ORGSR

28 AT I ERA LT 7 F o ol

25 EEEAR OB EROBE R ORE - BEEAEEE 0BG

26 RIEI L RE

27 BV K OWTERICHER T DA CREE 7 L— 2N 2 > 7 U — b o flik

28 MG, mdEE, MRS & OfE - B FHE O

29 EBEKHEO TV T a—A KN V — biak OB

30 (EEMAT 8=k« 2 FI =T 208, RGELOVER

31 A7 4 AE LK ORGH L OREER K O e

32 LRI BiE L 7o (E B X TOJREM 7 /3— 'R, IRERUEE

33 RN LT DR

34 —a—F U DRR%

35 EWNHZEY—E A

36 [EIBSHRAIZE Y — "2

37 BEKROEYAK LR — 2

38 Ry 7 TOMfnDERR K MERE

39 2T FROEH AW U TR — M —E AR O REE

40 RHEEOEEE P ofilid

41 RE O PR AR E R

42 AT

¥ OINOORERIZH T > TUTRER EMBINAT TR O NG 2SR LT 5 2 Tl E R4 g

124



2.

F3HE X v o~ —OSERE A

L TWB, ZD7D, ERoid#ildfi e ZeIl—H L TWDHIRTITRW 0K LIZZR D208,
ZORITHEE SN,

BFEEONEHERE

BFRFENRE SN DA ITIINERHE TREREIGNME L 2503, ZOmRIC
SN, 2L IR SN0 FICBW T v o ~—EHREAEANS R FEL
T2 5EIE, AMENFHAITED SN EHEEOEIG THEELITH 2 L&
RBTEDHEDOHE GMEREYE 10 5@)(iv) DIMEBREEIAET D,

IEZT CAMERE HANCIE, HIRSEEEIE XD (restricted or prohibited) ¢
BRECHLTCI vy rv—TTREDODHMTERFENE ENIHAITIT. FEOHE
LD 80% & 2 T/ BN Z L BUE STV D (OMERE RN 20 &),

FrE DARAO T THENDOS AN ATRE/R 555

AR D EBY | FFEDORMHFED FTHEANSATE ZFHEITI HIZ 3 EHICXS S

nNTBYH, @1 FEDEITOWHENRS ST LEIZORRHOLNL B O (115 FE) |
@-2 [ZDOMOEMZETFTHLERH L O] 27 FiH) KUE-3 BT A A
NalBEETHH0) (34 fH) BNEAENIEIN TS, I TIERTEAIZEL
RN, FERITARE VI-2 2R 7o v, DUT CIERHER e A W < DB T 51T
LEDD,

1. BEDEITOMEND >T-HEITRDO LN LD

INHOFEEIZOWTIMEERET L OREWRMLELRY) | ZORIZED LD
IRBIMBY R SRR B AR END Z LT DN E VI SRS HES EORLETE &
RHTHAI,

Bl& LT, RIERIZOW T, LEAOHBENLERFE I FINDL L LD
WC—EDREEMS SN TN DR H D, BlxiX, SEOREIZ >N TIE—EDE
WIFCEHE S M STkl v (THH 5—2), BEEoRIEIC W TIANE R k-
FRIZ 70% & &N T 5 (FHH 5-8), 7=, SMED D OFAJFE 2 AV 2055 ol
BEZOWTE—EDRE SN HH OAFF RN TON DM L le>Tnd (A
H 5—-10),

2. TOMOEMEZEFTHILERHDHD

125



F3HE X v o~ —OSERE A

%mm@%#®ﬁkbf —EORAE (EFR e BEESE) 1265 2 &0,
7V~bukm$¥@a%ﬁo &L BRFEORNEEARICKT D — m@@ﬁ&

U*mmﬂgm%ﬁéuTk¢é_kﬁkﬁéf%né

Bl 21X, BT NVEIZONTIE, 3 2R 7 AL EDOYAIZIZSNE 100% THOH AN
AR L STV DD, ZRRMOGEITITAFRFRENEH IS (HE 17), £/,
A== =y b s FR= IR EDOY T VFEICONTIE, NEERORERFSE
HODHERERBES N TV D Z ERIEFORE X2 EIZ oW THIBATR I TV D
B, VT —IVEEREREETITONLLLEIC imlgﬁﬂﬁﬁmmﬁmbﬁi
E7e b7 (FEH 19),

FEI3H  AROBE

SMNEREEOWEIILL LD LB THDLH, W ONORENRH L L 9 ICBbhd,

(1) £KXDOLE DB S

FI SNEEE RS SR DIEROEIINBW CTH 572D, 5% TITHR - HFE
DRERFEENRAINDZETH D, PIZIE, A—/"—<—F v F - T/RX=R 72 ED
INEFEFEIZOWTIT ERROBE (HHE 19) 2H 25— T, BloOMEHT (20, 21, 25 KO
26) IZHBIEOSMEZFTLE LIl R H Y | EOFRMEREH SN D00 — L TARH
HTHD, £, MREFEEDOHHE 19 FTIEL, [ERFETITONLGAEITIT) NEN
40%ZMT 5 Z LG L R> TWDH, SEEA 100% TOHEFEN AR TH 50D
WTESTLHHRE LS,

(2) MICIZ X2 EEFF I L HED R S

BATAMNERGER O T Tl S v o ~v—~ONE R NERNBREFIC L A BEH NI
% I A& 72 I I MIC OIREICER DD,

Holb, MIC ICEAWEHICHONTIE, 4P L bR EESCTEENRE SN
TELT, BRIZIZTF—ANA =X THr S5 7 — AR A S5,

Bz 1, AMEBREHANC Lu, BRI SUSHIRERICB T2 I vy v~ — AN E DGR
REDGE . SMEEARLRIT 80% 22 TIEAR S0 E OBENRTFET 528, 251k

8 Iy v NEREFICHR LT 2AI v v~ —f Tl [AREETITON DAL (if conducted in

jointventure) | L72-> TRV, CEMRN S TIUIIE 100% LA L TND LD lﬁﬁ&’)é EDZ L ThHo
Too L2AL, BIRR V-2 ITIRAT L7e X v o~ —BURF O JEFR T TAt least 40% local investment must be included in
joint-venture] & 72> TV LT 253 % TIf conducted in joint venture] OEZENHIFEDH TV D, TR
DOREMESIZED D00, WRIMOENOBORNERNH D H DROMNIARHATH D,

126



F3HE X v o~ —OSERE A

HIBREFE OFEMIDHE S TR LT YazfilBRY & ORI H S D O TR

WD 5,

F o, BREIEEEREEIC LAuE, SEEICOW TR, BBk, BEEM . fbihde
EDO—EDOHETAERNEHESNDE DD, FASNINEHRE OB &R
80% & LRI m\\NE VW2 D, LI LED T, BT OHEE DML/ RIS BN DT

X, M BB EESC TN HE SN TE T, EBICIE, HEOEICEREIT L DR
BRNEL D, £, TORRICED X5 7B R o HE R EEO BB SN
HZEIZRDDITONT T —=ANRA =R T THEr s 5 2 &l & 7> T s,

S HIT, EHOBBIZL > TH MIC FFRAIOAIRICHEE EORENHTETWNDH LD
Thbd, T7obb, DEOINEREDZEMHFIZHB W TIEL MIC IZ X DFFRIAEB D 720 M)
ZhbdLHThD,

(3) PFEZ%E (Trading) (2205 FHE~DS AEEE

Fiko By, EH EOBG E LT, I v r~—BFIIAESICR T 252
(Trading) (2275 & AT OFRKE KL OFEFH L LTV D,

P OEA « EHIFE - NE L W o o B OREEIRENC & 7= 5 [Trading) 1%, FMEEZE,
LD DUTREHHRREERIT L > TUREAARRE XA TH S, [Trading) OEEIL
3. KR EEE O © O ATRBICHER B R T 7200 T2 < /e 3EiE3Ee
Path A B &AL 7T A F = — VIR OMEALE T 2RBETH D, £, tEHE KRG
LTW5 AREGEREE 0L <13, ARG ORI TR, HHEOBEEO S Ll
TI7E =T =TV VWERRH DL EMNTWD, 207, BIHAEEZ @ U
DIHERTET H D TIE <, w%ﬁ%%ﬁbkméﬁﬁbfwéoHL#%LT%\%
EStxrd 5 [Trading) (22305 B EFFRI O G- OFEMBEEND,

DR v v —BUNIE 2015 - £ TR E A8~ < E G EREHRE A
MIC, A 2 EDBUNNZES TRAN RSN TNDE EDZ & Th D, FAEE % BUR
FIZFM L TV D ERET CTh DMEEAR L. — oML LRI ARbT 22 & %
FRET L TV DRERRTEDS . RO R LRI W EERF 2 T 5 b0 L b b,

(4) HERE~DBAREE

HERR DWW TR SHREICE S B EFF T 2 UG 2 I HEIC L DI DV CidEe
EEROa YT 4 IRV BO BTV 2, & 2 AR, DICA 2L, 2013
FERLVERFAZOLDIZONTOARFRFEICET 2 EETFTORMBEIRD L IVIE
DI T D, ARIZH D25 DICA DFFEB4H b < O THIVUTHRRZEIZ OV TIISN
ERE B L CRIEZR BRI M Tz 2 LIS D08, Z O M OWCITEEICHER

127



F3HE X v o~ —OSERE A

BRSFOMEND D,

2013 FRE TOARZEICHET HBHIORILE LTE, ERLD &0 Srhislc o<
HET RS T AL 2 EHICHOWTIZa v F AT 1 o T DOBRBRED BTN
7o LT, BERFBAZOLDEITH ERIZOWVTIT, BFIHIER B E I BRI
THBENFE L ANAEEREEOMA 2% 5 2 ENFEEERHEE S TW2bD &R
ZF oD, TOEKMEE LTI, BHEE L OSREFMCERENT I SN DGE0/
REEOHE L FMFCHEEDRT AT SN DHGAEVHESND, 2B, A 7 7O/
Wb AHEE LT, B, mdEks,. e S ogkE - BEREOREH (V7
FRROBERFE) | IZOVWTIEHI Y v v—EARLOARESMELE L TROOND (TE
2), F2, ENKEICEDL D) TOMOEFEMEOEEKR OBRE] 2OV TIXEE
DEFREFME LT, 230, HEE N O OHEREZIG T2 LickvRBO6ND (F
#6)), INOLDA 7 THEOERFEIL, ARFEDOE TOLEENTFAIIND &
BESNDN, BERELOEBNPRE L TWDHEMICEN T, HROBRELENI v
~—TOFREEL TR LEZFEBTE 52T O/NN— M=% /12T 5 2 & EE

LWz, ARFREDOATOS ANTFE LR/ R H D,

[RFTEB BT 2 B K EH E D EHK]

REHTED

aREH

HE RSB

2) B, mEEE, Hr e
EOGE - EREORR (7
TRROERE) (Irvr~—8
KL OEFRPULEIRFIGE) 28)

Iy v —BAREDOEIFIERE

4) THOHF ., BRI O 2
. BRE (BT OHEEIRAS 23
72 #R U5 B T 11, Ministry of
Construction] 3)

ASEAN FEEN CTEE Sl A%
B ¥ v — DR AEZ D
MOEHIENST 5 Z &

5 Bikoi=OEED TEED
BBy 5 L0083 (BITo
HERE MR S L 7 R PG B T 1L
Ministry of Construction] 6)

ASEAN FEEN CTEE Sh iz &L
BRI v or~—0/SELIEZFD
OB HER S B = &

6) [ (ENKEICEESTD) £
DD BILR D F 2 K O
(BT OHEFER DS 6 B e RIS
&) 7. Ministry of Transport] 23)

EDEROHFHFATIND

Fati SRORE

SMEBEIEDFF A 2RO D008 9 MIAMEREROHIBIKE T L8 LD LB 45
% < ORFIGE) (WEEDOLLR LT —ERELET,) ITOWTHIBRSOEMAF S
7o 2 LI FRIC T — BRI OWTIANEREIEOFT T2 b 2 TROLWEN S B X
DELLHZELTHRIND, LL, £D LD RIGEICESFORRAL - 53T rl DB
ITONDNEN) RITTHZFHIRVE ) ICb b s, 372bb, SHERITH T2V 5

128




F3HE X v o~ —OSERE A

E &L L RROFIR 2 Sz v ANEBREEORFELZ G SN0 T 5L H 5
oIl bhns,

BAE  RREFHIRIE

AR D & B 1 | SEREEIIMNE GRS T 2 BER L L TOMEO L2 5, SHER
ENFEFELEECONDBITRARZET 5 LWV O REL A L TV D, Rl i sk & 2
NWEHBL LTREZ A L TV 2 BV EREEN I v r~v—2hilbl>TEl ch

(ZRF LT BRI B MR R E OFRE S 7o Ml CREBIRR G Hls) (I2 o2 S
HEVIRTH D,

®I1H SEZEOLE

Ty BV TE 2011 AFEHIED X ¥ o~ — Rl A (The Myanmar Special
Economic Zone Law) (LA FISEZ &) L9 ) & X 7 = A FeRIRR % Hilskik (The Dawei Special
Economic Zone Law) &9 2 DOEHENBEICAFET 225, W& OWNEITFA L@ L T
Lo LU, ZNOOERIZESEHFRITZE A EFE LR DT 2 e b AR
IRIESUENFF 2V TNz & 24, 2014 4 1 HIZ SEZ VEMRMIE S 4L, ¥ U = A FERIFR 3
fE B IR S,

BOE SEZ {EIE, < v >~ — OFERIIC I T 2 FriE Ik 2 & SUIBHREIC
W, NEEAKROSNEEROWNTIICK L TH —EOEBEHELZRTLZL0H 50, H
ARHFLNZT e T2l 2D TNWDT 4 7 VIR OB ZSHICEN TN D &5 bl
TW5b, RETENNDYIE SEZ IEOMEZ AT 5,

E2H IESEZEOME

¥1  SEZEOFRI

RIS UL D B R O FHBUE, Rl v il (SEZ) ITRW T, thovEE (f
ZAE. AEBEE, ADR U7 SNERE T 282 2B, fi A2 2 BRI BT
LG RO @E L) [EELTHEHAIND W) RICH D, F7o, SEZ OEHHE
EREETH A EFLEES (Management Committee) 23RV EZA L TWDH, Z0D7-
. FEBIREFE I IZ BV CUIAR S I RO @ W B BRI 2 95 2 L S ATRE & 72
S>TUW5,

129



F3HE X v o~ —OSERE A

2  SEZ OFFE K UONEH

2 v o~ —ERBUR IR IR AR 2 #EFE 3 2 P efR (Central Body) 7 ik L

(SEZ 5 4:(a)). 9K (Central Body) 28, X ¥ ~—HEIBIFOEBDO T, TD
FIERERE T & 5 o E {A (Central Working Body) Z ik % (SEZ 14 7 55(a)) ., Wik
BN SEZ D5 $HRidE E ARSI E L. X ¥ v — DS (Pyidaungsu Hluttaw)
DFFFZFRME LT, FFED SEZ ZRET 5 2 LN TE D (SEZ 112 %),

RESNTRFED SEZ IZB W TITFHEZEER Mk S L, PRENETD A N—%
BT 5 (SEZ 9 5k() ., BWEELBRIT, Frulf iz . A B Xk (Free Zone) &
OMEBLX 8 (Business Promotion Zone) (20892 Z LN TE AL L &NTEY (SEZ
16 Zk(a) . B HIKIE R ORI O W IULUZ BN TH 100%NE, 100%5ME i
FHEEPTHESNTND (SEZ1E 24 55 - 27 5R), SEZ ITBWTHHEZITH12DIT

YUHHIMOEHEELOTFTALEL D (SEZIE30 5 - 115:(c) ° = @ﬁ@%&a
SOFFRPIMERE E ETO MICFFIIICRET 2050 TH D LBbD,

B3 BEOBAFE
SEZ (ZB AT B HEL LT 2 o00END 5, Wik, Wik, 85 % OMmEH
FREOHFTHHEEIIHTHHEE TH D [BEZ (Investor) | &, SEZ BT
B A VT T EDOREE, i@ﬁ®LE&U\ﬁ<#%ﬁ5¥%T&;éf%%%%‘(Developer)J
ThHDH, VTNOBANFEEERD N L - T, ETFRE L OMEEHEEONTN RS,
B4 s
WIESEZVELEED BN TV AEBEEOCHMEIILL TO LB ThH D,
1. HABL (import revenue) (ZR59 2 EE
(i) BHKHNOFEEZFIZH L TL, fEO 72D OFRE Of A 2B L TSR
D RABLE D OBLA D 2EES R (SEZ 15 44 :(b)(c)) . (i) RN OBEFITH L

Tik, BRGE B A TRWEECERSE Ol A 2B U CEHEBME O 5 4RO BIRLE O OFL
SRR I OV 5 AERT D 50% DFaRAER0 Hs  (SEZ ¥ 44 2:(d)

S EHEBAOHFIL, KMEFELTOBIRY HEEHND 30 ALNICREITEND EAXTED BT
% (SEZ 1% 11 4:(c)).

0 Zeks, (NS L., RSO0 OFREIOEAIZ OV TIEIEE OBEBLZ OMOBENREE SN L OO,
WERENE -V Cogakih (finished product) X 3¥-5gikh  (semi-finished product) Z#Ui& L., #aH % L7z
ATy DR E3Z D Z LN ARETH D (SEZ % 45 4:(h)),

130



F3HE X v o~ —OSERE A

TAUTK LT, BRI LTI, BEEEMH o A B L TELROEBLZ
DMLOFLEDGRERMPFRD HILTWD (SEZ VL 44 5:(1)) .

i S|

BIE SEZ VED R E 7R & L CHIRE -l BY S5 (2B L TOAFRIZ2 L — L 3R T BTz,
HH SN T, @RIy v —ESE R LR E SR TEY . BB~
DA DWW TIEARMIITEE FRIIAETH D, bod b, ALK OHE H ik
W CHLE L 7o & IR B A 5 0 SEZ MRS E) S 5 7o IVl i OB Fhe & #% 5
WENH D,

Z AR U CIRBLHIER (oW i, BEFE MBI i DIEBNCID o - Pl S
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¥~ — NDOREAERZ 2B (FEBRBS 2 F£LNIC 25%, 4 FLINIC
50%. 6 4“ELLNIC 75%) (SEZ 1 75 45)

FEIH AROBE
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—IZH T DAEBE B A 5 Lo — AR A0 22 IEHLHI AN RERIR 3 g O o C & ORREERREFI S
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@ SEEEIEICE S MICFHF AT 252172 5 2 TREE LT 50— b
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T REMHREE O T, ENENODEE (trading) KO —E X (services)
IZHEUT D EMEND 2 ENORFERSICOBHESNL bbb, £z, =—r

DAL DIRFED 5 BLFED XHNTONTIEOI LW BRERBICENYTHHD &
Bbhs, %ikT 5 v or~—FREAT~OHE Y HEOFRE RS, b DEGIC
OWTEEE EREIGIZHI N TWD X OBz D,

CHICKH LT, m—=r DEABDORFED S, JTARFIZOWTIILT LT
20, 72 LCOR VOO LEZEALIRY . e < &b EMIE AL OEIRLfE A
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% In order to repatriate the sharing of profits,---the Central Bank shall scrutinize whether the funds specified as
foreign investment were actually brought into the State”
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FOREIGN INVESTMENT

AUNGSU HLUTTAW LAW

ANING OF THADINGYUT
(2"° NOVEMBER, 2012)

Myanmar Investment Commission




THE FOREIGN INVESTMENT LAW
(THE PYIDAUNGSU HLUTTAW LAW NO 21/2012)
( THE 3" WANING OF THADINGYUT, 1374 ME)
(2"° NOVEMBER, 2012)

The Pyidaungsu Hluttaw" hereby enacts this Law.

CHAPTER (1)
Title and Definition

1. This law shall be called the Foreign Investment Law.

The following expressions contained in this Law shall have the meaning given hereunder:

(a)
(b)
(c)
(d)
(e)
()

(g)

(h)

(i)
(k)

Union means the Republic of the Union of Myanmar;

Commission means the Myanmar Investment Commission formed under this Law;

Union Government means the Union Government of the Republic of the Union of

Myanmar;

Citizen includes an associate citizen or a naturalized citizen. In this expression, an

economic organization formed with only citizens shall also be included by this Law;

Foreigner means a person who is not a citizen. In this expression, an economic

organization formed with foreigners shall also be included by this Law;

Promoter means any citizen or any foreigner submitting a proposal relating to an

investment to the Commission;

Proposal means the stipulated application submitted by a promoter to the Commission

for approval of an intended investment accompanied by draft contract, financial

documents and company documents;

Permit means the order in which the approval of the Commission relating to the

proposal is expressed;

Foreign Capital includes the followings which are invested in the business by any

foreigner under the permit:

(i)  foreign Currency;

(i)  property actually required for the business and which is not available within the
Union such as machinery, equipment, machinery components, spare parts and
instruments;

(iii) rights which can be evaluated the intellectual property such as license, patent,
industrial design, trademark, copyright;

(iv) technical know-how;

(v)  re-investment out of benefits accrued to the business from the above or out of
share of profits;

Investor means a person or an economic organization invested under the permit;

Bank means any bank permitted by the Union Government within the Union;



(1)

Investment means various kinds of property supervised by the investor within the

territory of Union under this Law. In this expression, the followings shall be included:

(i) right to be mortgaged and right to mortgage in accord with law on the rights
relating to the movable property, immovable property and other property;

(i)  shares, stocks and debentures of the company;

(iii)  financial rights or activities under a contract as a value relating to the finance;

(iv) intellectual property rights according to the existing Laws;

(v)  functional rights granted by the relevant law or contract including the rights for
exploration and extraction of natural resources;

(m) person entitled as land leaser or land user means the person who is entitled to lease
land or the person who is entitled to use land until the stipulated period by paying
stipulated leasing rate for such land to the Union;

CHAPTER (1)
APPLICABLE BUSINESS
3. This Law shall apply to business stipulated by the Commission, by notification, with the prior

approval of the Union Government.

4, The following investments shall be stipulated as the restricted or prohibited business:

(a)
(b)
(c)
(d)
(e)
(f)
(g)
(h)

(i)

(k)

business which can affect the traditional culture and customs of the national races
within the Union;

business which can affect the public health;

business which can cause damage to the natural environment and ecosystem;

business which can bring the hazardous or poisonous wastes into the Union;

the factory which produce or the business which use hazardous chemicals under
international agreements;

manufacturing business and services which can be carried out by the citizens by issuing
rules;

business which can bring the technologies, medicines, instruments which is testing in
abroad or not obtaining the approval to use;

business for farming agriculture, and short term and long term agriculture which can be
carried out by citizens by issuing rules;

business of breeding which can be carried out by citizens by issuing rules;

business of Myanmar Marine Fisheries which can be carried out by citizens by issuing
rules;

business of foreign investment to be carried out within 10 miles from borderline
connecting the Union territory and other countries except the areas stipulated as
economic zone with the permission of the Union Government;

5. The Commission may allow by the approval of the Union Government, the restricted or

prohibited investments under section 4 for the interest of the Union and citizens especially people of

national races.



6. The Commission shall, the foreign investment business which can cause great effect on the
conditions of security, economic, environmental and social interest of the Union and citizens, submit to
the Pyidaungsu Hluttaw through the Union Government.

CHAPTER (l11)
AIM

7. Aimed at the people to enjoy sufficiently and to enable the surplus to export after exploiting
abundant resources of the country; causing to open up of more employments for the people as the
business develop and expand; causing to develop human resources; causing to develop infrastructures
such as banking and financial business, high grade main roads, highways roads connected one country to
another, national electric and energy production business, high technology including modern
information technology; causing to develop respective area of studies in the entire country including
communication networks, transport business such as rail, ship, aircraft which meet the international
standard; causing the citizens to carry out together with other countries; causing to rise economic
enterprises and investment business in accord with the international norms.

CHAPTER (4)
BASIC PRINCIPLES

8. The investment shall be permitted based on the following principles:

(a) supporting the main objectives of the economic development plan, business which cannot
be affordable and which are financially and technolo-gically insufficiency by the Union and
its citizen;

(b) development of employment opportunities;

(c) promotion and expansion of exports;

(d) production of Import substituted goods;

(e) production of products which require mass investment;

(f) acquisition of high technology and development of manufacturing business by high
technology;

(g) supporting the business of production and services involving large capital;



10.

(h)

(i)

(k)

(1)

bringing out of business which would save energy consumption;

regional development;

exploration and extraction of new energy and the emergence of renewable energy sources
such as bio-basic new energy;

development of modern industry;

protection and conservation of environment;

(m) causing to support for enabling to exchange the information and technology;

(n)

(o)

(p)

(a)

(r)

not affecting the sovereign power and the public security;

intellectual enhancement of citizens;

development of bank and banking in accordance with the international standards;

emergence of the modern series required for the Union and citizens;

causing to be sufficient the local consumption of the energy and resources of the Union in
terms of short term and long term period;

CHAPTER (V)
FORM OF INVESTMENT

The investment may be carried out in any of the following forms:

(a)

(b)

(a)

carrying out an investment by a foreigner with one hundred per cent foreign capital on the
business permitted by the Commission;

carrying out a joint venture between a foreigner and a citizen or the relevant Government
department and organization;

carrying out by any system contained in the contract which approved by both parties;

In forming the form of investment under section 9:
(i) shall be formed as company in accord with the existing law;



11.

12.

(b)

(b)

(a)

(ii) if it is formed as a joint venture under sub-section (b) of section 9, the ratio of foreign
capital and citizen capital may be prescribed in accord with the approval of both
foreigner and citizen who has made joint venture;

(iii) in investing by the foreigner, the Commission shall, the minimum amount of investment
according to the sector, prescribe with the approval of the Union Government
depending on the nature of business;

(iv) the foreigner may, if a joint venture is carried out with citizen in prohibited and
restricted business, propose the ratio of the foreign capital as prescribed by the rule;

In carrying out the form of investment business under sub-section (a), liquidating before the
expiry of the term of the contract as it has obtained the right to terminate or liquidating on
the conclusion of the business shall be complied with and exercised in accord with existing
laws of the Union.

CHAPTER (VI)
FORMATION OF THE COMMISSION

The Union Government shall -

(i) in respect of investment business, form the Myanmar Investment Commission with a
suitable person from the Union level as Chairman, the experts and suitable persons
from the relevant Union Ministries, Government departments, Government
organizations and non-Governmental Organizations as members for enabling to carry
out the functions and duties contained in this Law;

(i) in forming the Commission, stipulate and assign duty to the Vice-Chairman, the
Secretary and the Joint Secretary out of the members;

members of Commission who are not civil service personnel shall have the right to enjoy
salary, allowances and recompense allowed by the Ministry of National Planning and
Economic Development.

CHAPTER (VII)
DUTIES AND POWERS OF THE COMMISSION

The duties of the Commission are as follows: -

taking into consideration on the facts such as financial credibility, economic justification of
the business, appropriateness of technology and protection and conservation of



13.

(b)

(f)

(8)

(i)

(k)

environment in scrutinizing the proposals of investment whether or not the proposal is in
conformity with the principles of Chapter 4 of this Law;

taking prompt action as necessary if the investors complain that they do not enjoy the rights
fully which are entitled under the Law;

scrutinizing whether or not the proposals are contrary to the provisions of the existing laws;

submitting performances to the sixth-monthly meeting of the Pyidaungsu Hluttaw through
the Union Government;

submitting advice to the Union Government, from time to time, to facilitate and promote
local and foreign investments;

prescribing the category of investment, value amount of investment and term of business
with the prior permission of the Union Government and altering thereof;

coordinating with the relevant Region or State Government in respect of foreign
investments which are entitled to carry out for economic development of the Regions or
State with the approval of the Union Government;

administering to know immediately and to take action by the Commission if it is found that
the natural resources or antique object which is not contained in the original contract and it
is not applied with the allowed business above and under the land which has the right to
use;

scrutinizing whether or not the investment business is abided by in accord with this Law,
rules, regulations, by-laws, procedures, orders, notifications and directives made under this
Law, the matters contained in the contract by the investor; if it is not abided by, causing to
abide by it and taking action against the business in accord with the law;

prescribing the investment business which is not required to grant exemption and relief
from tax;

performing duties as are assigned by the Union Government from time to time;

The powers of the Commission are as follows:

(a)

(d)

accepting the proposal which is considered beneficial to the interests of the Union and
which is not contrary to any existing law after necessary scrutinizing;

issuing permit to the promoter or the investor if the proposal is accepted;
allowing or refusing the extension or amendment of the terms of the permit or the
agreement if it is applied by those concerned after scrutinizing in accord with the

stipulations;

requesting to submit necessary evidence or facts from the promoter or the investor;



(e) passing any necessary order to the extent of the suspension of business if the sufficient
evidence has appeared that the investor does not abide by and carry out in accord with the
proposal submitted to the Commission to obtain the permit, the instruments and evidence
attached to it or the terms and conditions contained in the permit;

(f) allowing or refusing the bank which is proposed by the promoter or the investor to carry out
financial matters;

14. The Commission may, in performing and implementation of their duties, form committees and
bodies as may be necessary.

15. The reports on the performance of the Commission shall be submitted at the meeting of the
Union Government from time to time.

16. Conditions on the completion and improvement of the business permitted by the Commission
shall be reported to the third-monthly meeting of the Union Government.

CHAPTER (VIiI)
DUTIES AND RIGHTS OF THE INVESTOR

17. The duties of an investor are as follows:
(a) abiding by the existing Laws of the Republic of the Union of Myanmar;

(b) performing the business activities by incorporating a company under the existing Laws of
the Republic of the Union of Myanmar by investor;

(c) abiding by the provisions of this Law, terms and conditions contained in the rules,
procedures, notifications, orders, directives and permits issued under this Law;

(d) using the land which he is entitled to lease or use in accord with the terms and conditions
stipulated by the Commission and those contained in the agreement;

(e) carrying out to sub-lease and mortgage the land and building which are allowed to carry out
business under the permit, transfer the shares and the business to any other person for such
investment business within the term of the business only with the approval of the
Commission;

(f) making no alteration of topography or elevation of the land obviously on which he is
entitled to lease or use without the approval of the Commission;

(g) informing immediately to the Commission if natural mineral resources or antique objects
and treasure trove which are not related to the permitted business and not included in the
original contract are found above and under the land on which he is entitled to lease or use,
continuing to carry out business on such land if the Commission allows, and transferring and



18.

(h)

(i)

(k)

carrying out to the substituted place which is selected and submitted by the investor if the
permission of continuing to carry out is not obtained;

carrying out not to cause environmental pollution or damage in accord with existing laws in
respect of investment business;

in case of a foreign company, if all of the shares are absolutely sold and transferred to any
foreigner or any citizen, registering the transfer of share in accord with the existing law only
after returning the permit with the prior permission of the Commission;

in case of a foreign company, if some of its shares are absolutely sold and transferred to any
foreigner or any citizen, registering the transfer of share in accord with the existing law only
after obtaining the prior approval of the Commission;

carrying out the systematic transfer of high technology relating to the business which are
carried out by the investor to the relevant enterprises, departments or organizations in
accord with the contract;

The rights for the investor are as follows:

(a)

(b)

(c)

(d)

(e)

(f)

(8)

entitle to sell, exchange or transfer by any other means of assets with the approval of the
Commission according to the existing laws;

in case of a foreign company, selling all or some of its shares absolutely to any foreigner/any
citizen or any foreign company/any citizen company;

carrying out the expansion of investment business or increasing of foreign capital contained
in the original proposal by obtaining the approval of the Commission;

submitting to the Commission to re-scrutinize and amend in order to obtain the rights which
he is entitled to enjoy fully in accord with the existing law;

applying to the Commission for obtaining benefits and for taking action in respect of the
grievance in accord with the existing laws;

applying to the Commission to obtain more benefits for the invention of new technologies,
the enhancement of product quality, the increase in production of goods and the reduction
of environmental pollution in investment business carried out under the permit;

being entitled to enjoy the period stipulated by the Commission with the approval of the
Union Government, more than the period of tax exemption and tax relief contained in
Chapter(XIl), for the investors who invest in foreign investment in the regions which are less
developed and difficult to access for the development purpose in the entire Nation.



CHAPTER (IX)
APPLICATION FOR PERIT

19. An investor or a promoter shall, if it is desirous to make foreign investment, submit a proposal
to obtain a permit to the Commission in accord with the stipulations.

20. The Commission:

(a) may accept or refuse the proposal within 15 days after making necessary scrutiny if the
proposal submitted under section 19 is received;

(b) shall allow or refuse the proposal within 90 days to the person who submit the proposal if
the proposal is accepted;

21. If the investor or the promoter obtains the permit issued by the Commission, an investment
shall be established after concluding necessary contract with the relevant Government department and
organization or person and organization.

22. The Commission may, if it is applied by those concerned, allow the extending, reducing or
amending of the term or agreement contained in the contract as appropriate in accord with this Law.

CHAPTER (X)
INSURANCE

23. The investor shall insure the stipulated types of insurance with any insurance business allowed
to carry out within the Union.

CHAPTER (XI)
APPOINTMENT OF STAFF AND WORKERS

24. The investor shall:

(a) in appointing skilled citizen workers, technicians and staff for skilled jobs, citizens shall have
been appointed at least 25 percent within the first two-year, at least 50 percent within the
second two-year and at least 75 percent within the third two-year from the year of
commencement of the business. Provided that the Commission may increase the suitable
time limit for the business based on knowledge;

(b) to be able to appoint under sub-section (a), arrange to provide practicing and training to
citizen staff for improvement of the working skills;

(c) appoint only citizens for the works which do not require skills;



(f)

carry out the recruitment of workers from the Labour Exchange Office or local labour
exchange agencies or by the arrangement of the investor;

appoint skilled citizen workers, technicians and staff by signing an employment agreement
between employer and workers in accord with the existing labour laws and rules;

administer the rights of causing not to differ the level of wages in appointing the Myanmar
citizen staff like the foreign staff as the allocation of expert level.

25. The foreigners who work at the investment business under the permit shall submit and apply for
the work permit and the local residence permit issued by the Union.

26. The investor shall:

(a)

(b)

(c)

conclude an employment agreement in accord with the stipulations in appointing staff and
workers;

carry out to enjoy the rights contained in the existing labour laws and rules including
minimum wages and salary, leaves, holiday, overtime fee, damages, workman’s
compensation, social welfare and other insurance relating to workers in stipulating the
rights and duties of employers and workers or the occupational terms and conditions
contained in the employment agreement;

settle the disputes arisen among employers, among workers, between employers and

workers and technicians or staff in accord with the relevant existing laws;

CHAPTER (XII)
EXEMPTIONS AND RELIEFS

27. The Commission shall, for the purpose of promoting foreign investments within the State, grant
the investor the tax exemption or the relief contained in Sub-section (a) out of the following tax
exemptions or tax reliefs. In addition, one or more than one or all of the remaining tax exemptions or
tax reliefs may be granted if it is applied:

(a)

(b)

income tax exemption for a period of five consecutive years including the year of
commencement on commercial scale to any business for the production of goods or
services, moreover, in case where it is beneficial to the Union, income tax exemption or
relief for suitable period depending upon the success of the business in which investment is
made;

exemptions or reliefs from income tax on profits of the business if they are maintained for
re-investment in a reserve fund and re-invested therein within 1 year after the reserve is
made;



28.

29.

(c)

(d)

(e)

(f)

(8)

(i)

(k)

right to deduct depreciation from the profit, after computing as the rate of deducting
depreciation stipulated by the Union, in respect of machinery, equipment, building or other
capital assets used in the business for the purpose of income tax assessment;

if the goods produced by any manufacturing business are exported, relief from income tax
up to 50 percent on the profits accrued from the said export;

right to pay income tax on the income of foreigners at the rates applicable to the citizens
residing within the Union;

right to deduct expenses from the assessable income, such expenses incurred in respect of
research and development relating to the business which are actually required and are
carried out within the Union;

right to carry forward and set-off the loss up to 3 consecutive years from the year the loss is
actually sustained within 2 years following the enjoyment of exemption or relief from
income tax as contained in sub-section (a), for each business;

exemption or relief from custom duty or other internal taxes or both on machinery,
equipment, instruments, machinery components, spare parts and materials used in the
business, which are imported as they are actually required for use during the period of
construction of business;

exemption or relief from customs duty or other internal taxes or both on raw materials
imported for production for the first three-year after the completion of construction of
business;

if the volume of investment is increased with the approval of the Commission and the
original investment business is expanded during the permitted period, exemption or relief
from custom duty or other internal taxes or both on machinery, equipment, instruments,
machinery components, spare parts and materials used in the business which are imported
as they are actually required for use in the business expanded as such;

exemption or relief from commercial tax on the goods produced for export;

CHAPTER (XI111)
GUARANTEES

The Union Government guarantees that a business formed under the permit shall not be
nationalized within the term of the contract or the extended term if such term is extended.

The Union Government guarantees not to suspend any investment business carried out under
the permit of the Commission before the expiry of the permitted term without any sufficient cause.



30. On the expiry of the term of the contract, the Union Government guarantees the investor
invested in foreign capital to disburse his rights in the category of foreign currency in which such
investment was made.

CHAPTER (XIV)
RIGHT TO USE LAND

31. The Commission may allow the investor actually required period of the right to lease or use land
up to initial 50 years depending upon the category of the business, industry and the volume of
investment.

32. The Commission may extend the period of consecutive 10 years and for further 10 years after
the expiry of such period to the investor desirous of continuation of the business after the expiry of the
term permitted under section 31, depending upon the volume of investment and category of business.

33. The Commission may, for the purpose of economic development of the Union, allow to make
investment on such land by obtaining the initial agreement from the person who is entitled to lease or
use land with the prior approval of the Union Government.

34. The Commission may, from time to time, stipulate in respect of rates of rent for the land owned
by the Government departments and organization with the prior approval of the Union Government.

35. The investor has the right to carry out, in performing the contract system of agricultural and
breeding business in farms, only by joint venture system with citizen investors which are allowed to
carry out by the citizens.

36. The Commission may, for the purpose of the development of the entire Nation, stipulate longer
than the period for the right to lease or use land contained in this Law, for enjoyment of the investors
who has invested in the region where the economy is less developed and difficult to access with the
approval of the Union Government.

CHAPTER (XV)
FOREIGN CAPITAL

37. The foreign capital shall be registered with the name of the investor in the category of foreign
currency accepted by the bank by the Commission. The category of foreign capital shall be mentioned in
such registration.

38. In the event of termination of business, the person who has brought in foreign capital may
withdraw foreign capital which he may withdraw as prescribed by the Commission within the stipulated
time.



CHAPTER (XVI)
RIGHT TO TRANSFER FOREIGN CURRENCY

39. The investor has the right to transfer abroad the following foreign currency through the bank
which has the right to carry out foreign banking within the Union in the relevant foreign currency at the
stipulated exchange rate:

(a) foreign currency entitle to the person who has brought in foreign capital;

(b) foreign currency permitted for withdrawal by the Commission to the person who has
brought in foreign capital;

(c) net profit after deducting all taxes and the relevant funds from the annual profit received by
the person who has brought in foreign capital;

(d) legitimate balance, after causing payment to be made in respect of taxes and after
deducting in the manner prescribed, living expenses incurred for himself and his family, out
of the salary and lawful income obtained by the foreign staff during performance of service
in the Union;

CHAPTER (XVII)
MATTERS RELATING TO FOREIGN CURRENCY

40. The investor shall:
(a) be transferable abroad through any bank within the Union which has the right to carry out
foreign banking in the relevant foreign currency at the stipulated exchange rate;

(b) carry out financial matters relating to the business by opening a foreign account in the
category of foreign currency accepted by the bank within the Union which has the right to
carry out foreign banking or a kyat account.

41. The foreigners serving in any economic organization formed with the permit shall open a foreign
account in the category of foreign currency accepted by the bank within the Union which has the right
to carry out foreign banking or a kyat account.

CHAPTER (XVIII)
ADMINISTRATIVE PENALTIES

42. The commission may pass the following one or more administrative penalties against the
investor who violates any of the provisions of this Law, rules, regulations, by-laws, procedures,
notifications, orders, directives issued under this Law or terms and conditions mentioned in the permit:



(a) censure;

(b) temporary suspension of tax exemption and relief;

(c) revocation of the permit;

(d) black listed with no further issuance of any permit in the future;

CHAPTER (XIX)
SETTLEMENT OF DISPUTES

43. If any dispute arises in respect of the investment business:

(a) dispute arisen between the disputed persons shall be settled amicably;

(b) if such dispute cannot be settled under sub-section (a):

(i) it shall be complied and carried out in accord with the existing laws of the Union if the
dispute settlement mechanism is not stipulated in the relevant agreement;

(ii) it shall be complied and carried out in accord with the dispute settlement
mechanism if it is stipulated in the relevant agreement.

CHAPTER (XX)
MISCELLANEOUS

44, The Commission may, after producing to fulfill the required energy for the Union and citizen by
aiming to export the exceeding energy to abroad, scrutinize and allow if the investor submits the
proposal to make investment under the production sharing system or enjoying the allocation on
obtaining the profits between the Union Government or Government department and organization
conferred power by the Union Government in accord with the law and the investor for feasibility study,
exploration, survey and excavation and carrying out to reach the production level on commercial scale
at the stipulated site within the stipulated period by using the investor’s capital fully in the production
such as petroleum and natural gas, mineral which require mass capital employing a joint venture with
the Union or citizen in accord with this Law. If such investment business is commercially feasible, the
profit shall be entitled to enjoy proportionately between the Union Government or Government
department and organization conferred power by the Union Government in accord with law or citizen
and the investor who works in joint-venture to cover the profit.



45, The investor under the Union of Myanmar Foreign Investment Law (The State Law and Order
Restoration Council Law No. 10/1989) before the promulgation of this Law shall be deemed as investors
stipulated under this Law.

46. If the credible evidence is appeared that the investor intentionally make false statement or
conceal the accounts, instruments documents, financial documents, employment documents attached
to the proposal prepared and submitted to the Commission, relevant Government department and
organization, he shall be taken action under criminal proceeding.

47. Notwithstanding anything contained in any existing law, matters relating to any provision of this
Law shall be carried out in accord with this Law.

48. The commission shall hold meetings in accord with the stipulations.

49. The decision of the Commission made under the powers conferred by this Law shall be final and
conclusive.

50. No suit, criminal proceeding or other proceeding shall lie against any member of the

Commission, committee or body or any civil service for any act done in good faith which has credible
evidence in accord with the power conferred under this Law.

51. To enable to carry out the provisions of this Law, the Ministry of National Planning and
Economic Development or any organization shall:

(a) take responsibility and carry out the office-works of the Commission;

(b) incur the expenditures of the Commission;

52. The investor who is carrying out by the permit of the Commission under the Union of Myanmar
Foreign Investment Law (State Law and Order Restoration Council, Law No0.10/1988) which is to be
replaced by this Law shall be entitled to proceed and enjoy continuously until the expiry of the term in
accord with terms and conditions contained in the permit and the relevant agreement.

53. The Commission shall, in permitting the foreign investment business under section 3 and section
5 if it affects the interest of the Union and citizen, submit to the nearest Pyidaungsu Hluttaw session
through the Union Government as the important matters.

54, If any provision of this law is contrary with any matter of the international treaty and agreement
adopted by the Republic of the Union of Myanmar, the matters contained in the international treaty
and agreement shall be abided by.



55. After prescribing this Law, within the period before prescribing the necessary rules and
regulations, the rules and regulations issued under the Union of Myanmar Foreign Investment Law (The
State Law and Order Restoration Council, Law No0.10/1988) may be continued to exercise if it is not
contrary with this Law.

56. In implementing the provisions of this Law:
(a) the Ministry of National Planning and Economic Development shall, with the approval of the
Union Government, issue rules, regulations and by-law, procedures, orders, notifications
and directives as may be necessary within (90) days from the adoption of this Law;

(b) the Commission may issue orders, notifications and directives as may be necessary.

57. The Union of Myanmar Foreign Investment Law (The State Law and Order Restoration Council,
Law No.10/1988) is hereby repealed by this Law.

| hereby sign under the Constitution of the Republic of the Union of Myanmar.

sd/ Thein Sein
President
Republic of the Union of Myanmar



Form (1)

Proposal Form of Investor/Promoter for the investment to be made

in the Republic of the Union of Myanmar

To,
Chairman

Myanmar Investment Commission

Reference No.
Date.

I do apply for the permission to make investment in the Republic of the Union of Myanmar in

accordance with the Foreign Investment Law by furnishing the following particulars:-

1. The Investor’s or Promoter’s:-

(@ Name

(b) Father’s name

(c) 1D No./National Registration Card No./Passport No.

(d) Citizenship

(e) Address:
(i) Address in Myanmar

(if) Residence abroad

(f)  Name of principle organization

(9) Type of business

(h)  Principle company’s address:

2. If the investment business is formed under Joint Venture, partners’:-

(@ Name

(b) Father’s name

(c) 1D No./ National Registration Card No./Passport No.
(d) Citizenship
(e) Address:

(i) Address in Myanmar

(i) Residence abroad




(f) Parent company

(9) Type of business

(h) Parent company’s address:

Remark:  The following documents need to attach according to the above paragraph (1) and (2):-
(1) Company registration certificate (copy);
(2) National Registration Card (copy) and passport (copy);
(3) Evidences about the business and financial conditions of the participants of the

proposed investment business;

3. Type of proposed investment business:-

(@ Manufacturing

(b)  Service business related with manufacturing

(c) Service
(d) Others

Remark:  Expressions about the nature of business with regard to the above paragraph (3)

4. Type of business organization to be formed:-
(@ One hundred percent
(b) Joint Venture:

(i) Foreigner and citizen

(if) Foreigner and Government department/organization

(c) By contractual basis:

(i) Foreigner and citizen

(ii) Foreigner and Government department/organization

Remark:  The following information needs to attach for the above Paragraph (4):-
(i) Share ratio for the authorized capital from abroad and local, names, citizenships,
addresses and occupations of the directors;
(if) Joint Venture Agreement (Draft) and recommendation of the Union Attorney
General Office if the investment is related with the State;
(iii) Contract (Agreement) (Draft)



- 3-

5. Particulars relating to company incorporation
(@) Authorized capital
(b) Type of share
(¢) Number of shares
Remark:  Memorandum of Association and Articles of Association of the Company shall be
submitted with regard to above paragraph 5.
6. Particulars relating to capital of the investment business
Kyat/US$ (Million)
(@ Amount/percentage of local capital
to be contributed
(b) Amount/percentage of foreign capital
to be brought in
Total
(c) Annually or period of proposed capital to be brought in
(d) Last date of capital brought in
(e) Proposed duration of investment
()  Commencement date of construction
(g) Construction period

Remark: Describe with annexure if it is required for the above Para 6 (c)

(@)

(b)

(©

Detail list of foreign capital to be brought in -

Foreign Currency
(Million)
Foreign currency

Equivalent Kyat
(Million)

(Type and amount)

Machinery and equipment and

value (to enclose detail list)

List of initial raw materials and value

(to enclose detail list)




(d)

()
()

- 4-

Value of licence, intellectual property,

industrial design, trade mark,
patent rights, etc.

Value of technical know-how

Others

Total

Remark: The evidence of permission shall be submitted for the above para 7 (d) and (e).

(@)
(b)

(©)
(d)
(€)
(f)

(9)

(@)

(b)

Details of local capital to be contributed -

Kyat (Million)

Amount

Value of machinery and equipment

(to enclose detail list)

Rental rate for building/land

Cost of building construction

Value of furniture and assets
(to enclose detail list)

Value of initial raw material requirement

(to enclose detail list)

Others

Total

Particulars about the investment business -

Investment location(s)/place

Type and area requirement for land or land and building

(i) Location

(i)  Number of land/building and area




(iii) Owner of the land

(aa) Name/company/department

(bb) National Registration Card No.
(cc) Address

(iv) Type of land

(v) Period of land lease contract

(vi) Lease period From To ( ) year

(vii) Lease rate
(aa) Land
(bb)  Building

(viii) Ward

(ix) Township
(x) State/Region

(xi) Lessee

(aa) Name/ Name of Company/ Department
(bb) Father’s name

(cc) Citizenship
(dd) ID No./Passport No.

(ee) Residence Address

Remark: Following particulars have to enclosed for above Para 9 (b)
(i) toenclose land map, land ownership and ownership evidences;
(ii) draft land lease agreement, recommendation from the Union Attorney General
Office if the land is related to the State;
(c) Requirement of building to be constructed;
(i) Type/ number of building
(if) Area
(d) Product to be produced/ Service

(1) Name of product

(2) Estimate amount to be produced annually

(3) Type of service

(4) Estimate value of service annually

Remark: Detail list shall be enclosed with regard to the above para 9 (d).
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(e) Annual requirement of materials/ raw materials

Remark:  According to the above para 9 (e) detail list of products in terms of type of products,

quantity, value, technical specifications for the production shall be listed and enclosed.

(f)  Production system

(g) Technology

(h)  System of sales

()  Annual fuel requirement

(to prescribe type and quantity)

(3 Annual electricity requirement

(k)  Annual water requirement

(to prescribe daily requirement, if any)

10.  Detail information about financial standing -
(& Name/company’s name
(b) 1D No./National Registration Card No./Passport No.
(c) Bank Account No.

Remark: To enclose bank statement from resident country or annual audit report of the principle

company with regard to the above para 10.

11.  Number of personnel required for the proposed economic activity:-
(@ Local personnel () number ( ) %
(b) Foreign experts and technicians () number ( ) %
(Engineer, QC, Buyer, Management, etc. based on the nature of business and required

period)

Remark:  As per para 11 the following information shall be enclosed: -
(i)  Number of personnel, occupation, salary, etc;
(if)  Social security and welfare arrangements for personnel;

(iii) family accompany with foreign employee;



12.

13.

14.

- 7-

Particulars relating to economic justification: -

(a)
(b)
(©)
(d)
(€)
(f)

Foreign Currency

Annual income

Equivalent
Estimated Kyat

Annual expenditure

Annual net profit

Yearly investments

Recoupment period

Other benefits

(to enclose detail calculations)

Evaluation of environmental impact:-

(@)
(b)
(©)
(d)
(€)
(f)

Organization for evaluation of environmental assessment;
Duration of the evaluation for environmental assessment;
Compensation programme for environmental damages
Water purification system and waste water treatment system;
Waste management system;

System for storage of chemicals

Evaluation on social impact assessments;

(a)
(b)
(©)

Organization for evaluation of social impact assessments;
Duration of the evaluation for social impact assessments;

Corporate social responsibility programme;

Signature

Name

Designation




Permit No.

Form (2)

The Republic of the Union of Myanmar
Myanmar Investment Commission
Permit

Date

This Permit is issued by the Myanmar Investment Commission according to the section 13,

sub-section (b) of the Republic of the Union of Myanmar Foreign Investment Law:-

(@)
(b)
(©)

(d)
(e)
(f)
(9)
(h)
)
(k)
)

(m)
(n)

Name of Investor/Promoter

Citizenship

Residence address

Name and address of Principle Organization

Place of Incorporation

Type of business in which investment is to be made

Place(s) at which investment is permitted

Amount of foreign capital

Period for bringing in foreign capital

Total amount of capital (Kyat)

Construction period

Validity of investment permit

Form of investment

Name of company incorporated in Myanmar

Chairman

Myanmar Investment Commission



Form (3)

To,
Chairman
Myanmar Investment Commission
The Republic of the Union of Myanmar
Reference. No.
Date.
Subject: Submission of Quarterly Performance Report
1. I do submit the Quarterly Performance Report which is approved by the Permit of Myanmar

Investment Commission (MIC) according to the Foreign Investment Rules.

2. The particulars about the business permitted by Myanmar Investment Commission (MIC) are
as follow:

(@) Name of INVESIOr / PrOMOTET ... ...ttt et e e e e e e e e ee e

(b) Myanmar Investment Commission (MIC) Permit NO............ccooeiiiiiii i

3. Hereby submitted within three months period from, ....................... (month) ................
(year) to ...ocovvveniieannn (month) .......... (year), Of .o

................................. Company enclosed herewith the required documents.



Form (4)

To,
Chairman
Myanmar Investment Commission
The Republic of the Union of Myanmar
Reference No.
Date.
Subject: Sub-leasing of permitted land and building

I, hereby submitted the application with the following particulars for the sub leasing of

permitted land and building to be used under section 17, sub-section (e) of the Foreign Investment

Law: -
1. Particulars about the original owner of land and building:
(@) Name of OWNEr/Organization ...........ooui it et e e e e e e e e e
(b) N
() 0o L1 o] o
(d) Original period permitted to use the land (validity of land grant) .......................
(e) Payment of long term lease as capital Yes ( ) No ( )
0] Agreed by original lessor Yes ( ) No ( )
2. Lessor
@ Name of INVESTOI/PrOMOTET ... .. et e e e e e e e e e e
(b) Myanmar Investment Commission Permit NO. ........ccovviiiiiiiiiiiiiii e e,
3. Lessee
(@) N T
(b) ID No./National Registration Card N0./Passport NO. ..........cccevviieiiiiiiiiienenen,
(© CItIZENSNID e e
(d) CoMPANY S NAIME ..ttt e e e e e e e e e e e e e e e

(e N [ ] £
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4, Particulars relating to land and building in which investment is permitted by Myanmar

Investment Commission: -

@ Type Of INVESIMENE ... e e e e e e e e e
(b) INVESTMENE TOCALION (S) +.v vttt e e e e e e e e e e e
(o) TR 1
(d)  Size and number of BUIIAING(S) «.. v nieie e
()  Value of [and/building .........coo i
5. Original validity period permitted by COmMmMISSION: ..........ccoviriieiiiie e e,
6. Period fOr SUD-18ASING ... .c.vr et e e e e e
7. Important particulars from the original Land and Building Leasing Agreement signed by both
parties:
G T -1
(D) LSS ittt e e et e e e e
(o) TR 1 P
(o) TR o o £ [ PP
()  Le@SE PEIIOM ... et it e e e e e s
8. Submission of sub-lease agreement (Draft)

(to enclose recommendation letter from the Union Attorney General Office for Government

organization)

Applicant

Investor / Promoter



To,

Form (5)

Chairman

Myanmar Investment Commission

The Republic of the Union of Myanmar

Subject:

Reference No.
Date.

Mortgage of land and building permitted for investment

I, hereby submitted the application with the following particulars for mortgage the land and

building to be used for the business permitted under section 17, sub-section(e) of the Foreign

Investment Law: -

1. Particulars about the original owner of land and building:
€)) Name of owner/organization _ - _______
(b) AT
(© LOCatioN
(d) Original period permitted to use the land (Validity of land grant) _________________
(e) Payment of long term lease as capital Yes ( ) No ( )
()] Agreed by original Lessor Yes ( ) No ( )

2. Mortgagor

(@)
(b)

Name of investor/promoter

Myanmar Investment Commission Permit No.

3. Mortgagee

(@)
(b)
(©
(d)
(€)

Name

ID No./National Registration Card No./Passport No.

Citizenship

Company’s Name

AJAreSS .
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4. Particulars relating to land and building in which investment is permitted by Myanmar

Investment Commission:-

€)) Type of investment
(b)  Investment location(s)
(©) Area
(d) Size and number of building(s) .~~~
(e) Value of land/buitding
5. Original validity period permitted by Commission: - ..

6. Period of Mortgage

7. Important particulars from the original Land and Building Lease Agreement signed by both
parties:
(@)  LeSSOr
(0)  LeSSBe
() Landarea
(d)  LOCatiON
(e)  Lease period

8. Submission of Mortgagee Agreement (Draft)

(to enclose recommendation letter from the Union Attorney General Office for Government

organization)

Applicant

Investor / Promoter



Form (6)

To,
Chairman
Myanmar Investment Commission
The Republic of the Union of Myanmar
Reference No.
Date.
Subject: Transfer of all shares

I do hereby submit the following information and applied for the transfer of all shares in

accordance with the section 17, sub-section (i) of the Foreign Investment Law: -

1. Transferor

(@) Name of Investor/Promoter

(b) Company Name /Type of business

(©) Company Registration No.

2. Transferee

@) Name

(b) Company Name / Type of business

(©) Company Registration No.

(d) ID No./National Registration Card No./Passport No.

(e Citizenship

()] Designation/Responsibilities

(9) Residence Address/Company Address



Information relating to the transfer of shares

(@) Total number of shares
(b) Par value ol
(© Number of shares to be transferred - ...
Validity of investment permitted by Commission  ___________________________________
Submitted with the share transfer form Yes ( )

No  ( )
Resolution of Board of Director (BOD) of the Company permitted by the Commission
Yes ( )

No ()

Applicant

Investor / Promoter



Form (7)

To,
Chairman
Myanmar Investment Commission
The Republic of the Union of Myanmar
Reference No.
Date.
Subject: Transfer of part of shares

I hereby submitted the following information and applied for the transfer of part of shares in

accordance with the section 17, sub-section (j) of the Foreign Investment Law: -

1. Transferor

(@) Name of Investor / Promoter

(b) Company Name / Type of business

() Company Registration No.

2. Transferee

@ Name

(b) Company Name / Type of business

() Company Registration No.

(d) ID No./National Registration Card No./Passport No. ______________________________

(e) Citizenship

0] Designation/Responsibilities

(0) Residence Address/Company Address __ ...
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Information relating to the transferred shares
(@  Total number of shares _____ ..
(b)  Parvalue ____ ..
(c)  Number of shares to be transferred

Validity investment period permitted by Commission ___________________________________.
Submitted with the share transfer form Yes ( )
No ( )
Resolution of Board of Director (BOD) of the Company permitted by the Commission
Yes ( )

No ( )

Applicant

Investor / Promoter



Form (8)

To,
Chairman
Myanmar Investment Commission
The Republic of the Union of Myanmar
Reference No.
Date.
Subject: Application of work permit for the foreign employees to appoint at the

investment business permitted by the Myanmar Investment Commission

I do hereby submit the following information and apply for the work permit for the foreign
employee who is working at the investment business permitted under the Foreign Investment Law in

accordance with the section 25 of the Foreign Investment Law: -

1. Applicant
(@) Name of Investor/Promoter

(b) Myanmar Investment Commission Permit No.

2. Particulars relating to the applicant

(@) NaAME il
(b) ID No./Passport No. ..
() Citizenship e

(d) Residence Address

(e) Number of proposed employee in the original proposal

() Number of already appointed employees

3. Recommended by Directorate of Labour Yes ( )
No ( )
Applicant

Investor / Promoter



To,

Form (9)

Chairman
Myanmar Investment Commission

The Republic of the Union of Myanmar

Reference No.
Date.

Subject: Application of stay permit for the foreign employees to appoint at the investment

business permitted by the Myanmar Investment Commission

I do hereby submit the following information and applied for the stay permit for the foreign

employee who is working at the investment business permitted under the Foreign Investment Law in

accordance with the section 25 of the Foreign Investment Law: -

1.

Applicant
(@) Name of Investor/Promoter

(b) Myanmar Investment Commission Permit No.

Particulars relating to the applicant

@) NaME .
(b) ID No./ Passport NO. - ..
(©) Citizenship e

(d) Residence Address

Particulars relating to the dependent(s) to the applicant

@ Name

(b) ID No./Passport No.

(© Citizenship

(d) Residence Address



Number of proposed employees in the original proposal  _______________________________.
Number of appointed employees - .
Recommended by Department of Immigration and National Registration

Yes ( )

No ( )

Applicant

Investor / Promoter



Form (10)

To,
Chairman
Myanmar Investment Commission
The Republic of the Union of Myanmar
Reference No.
Date.
Subject: Application of exemption and reliefs in accordance with the Foreign Investment

Law

I do hereby as an investor/ promoter, apply the exemptions and reliefs stipulated in the

Chapter XII, section 27 (b) to (k) of the Foreign Investment Law according to Foreign Investment

Rules:
1.

Applicant
(&) Name of Investor/Promoter

(b) Myanmar Investment Commission Permit No.

Construction period/ renovation period as per original proposal

Commencement of commercial operation date

Applied for the following exemptions and reliefs as per Chapter XIl, section 27 (b) to (k) of
the Foreign Investment Law: -
(@) Exemption/relief as per Chapter XII, section 27 (b) of the Foreign Investment Law

(b) Exemption/relief as per Chapter XII, section 27 (c) of the Foreign Investment Law

Applicant

Investor / Promoter



Form (11)

To,
Chairman
Myanmar Investment Commission
The Republic of the Union of Myanmar
Reference No.
Date.
Subject: Report for the commencement of the commercial operation date for the

manufacturing or service

I do hereby inform the commencement of the commercial operation date for the

manufacturing (or) service business in accordance with the Foreign Investment Rules para 98:-

1. Applicant

(@) Name of Investor/Promoter ..
(b) Myanmar Investment Commission Permit No. - _____________.
Construction period/renovation period as per original proposal - ___________

Date of sales of product/service

Type of product / service

Volume of product / service

Value of product / service

Export licence No. and date

Type of product to be exported

© © N o g bk w0 DN

Export Quantity ..

-
©

Value of EXport .

-
=

Commercial operation date

Applicant

Investor / Promoter



Form (12)

To,
Chairman
Myanmar Investment Commission
The Republic of the Union of Myanmar
Reference No.
Date.
Subject: Application for permit to lease the land for the investment business

I do hereby apply with the following information for permit to lease the land or permit to use

the land according to the Foreign Investment Rules: -

1. Particulars relating to original owner of land and building
€)) Name of owner/organization
(b) Area

(©) Location

(d) Original period permitted to use the land (Validity of land grant) ___________________
(e) Payment of long term lease as equity Yes ( ) No ( )
(f Agreed by original Lessor Yes ( ) No ( )

2. Lessor

@ Name / company’s name/ department/ organization _______________________________

(b) National Registration Card No/ Passport No.  ___________ . ___
() Address

3. Lessee
(@) Name/ company’s name /department/ organization _______________________________.
(b) ID No./National Registration Card No./Passport No. ______________________________

() Citizenship
(d) Address



Particulars relating to the proposed lease land
€)) Type of investment ______
(b) Investment location(s)

(C)  Area _ il ..
(d)  Size and number of building (s)
(e)  Value of building

Submission of Land Lease Agreement (Draft)
(to enclose recommendation letter from the Union Attorney General Office for Government

organization)

Land lease rate (per square meter per year)

Land use premium — LUP ) (If the land is belonged to government organization the LUP

shall pay in cash by the lessee.)

Rate/ per acre:

Agreed by original land lessor or land user

Yes ( )
No ( )
Lease Period .

Applicant

Investor / Promoter



Form (13)

To,
Chairman
Myanmar Investment Commission
The Republic of the Union of Myanmar
Reference. No.
Date.
Subject: Application for the permit of foreign currency repatriation

Referring to the Foreign Exchange Management Law, | do hereby apply for the repatriation of
my legal income earned from the investment business as per section 40 of the Foreign Investment Law: -
1. Applicant

(@) Name of Investor/Promoter

(b) Myanmar Investment Commission Permit No.

2. Particulars relating to foreign currency repatriation:
@ Particulars of applicant:
() NaMe ..
(if) Designation _ __ o __.
(iii) ID No./National Registration Card No./Passport No. ________________________

(iv) Citizenship e

(v) Address



(b)  Type of foreign currency mentioned in original proposal _________________________.

() Source of income for the repatriation ..~~~
(Transfer of share/profit share/salary/dividend, etc.)

(d) Amount to be repatriated __ .

(e) Country of beneficiary/Name of bank _____________________ .

() Name of transfer bank and bank account no. _____________________________________

The following information are submitted correctly: -
(@) Bank balance of the company

(b) Resolution of Company’s Board of Director (BOD) meeting Yes( )

(©) Share ratio (%)

(d) Commercial operation date: _________ ...

(e) Operation period of the business __ ______ ...

() Foreign currency repatriation period/ frequency

Applicant

Investor / Promoter



Government of the Republic of the Union of Myanmar
Ministry of National Planning and Economic Development
Notification No. 11/2013

The 5™ Waning Day of Pyatho, 1374 ME
(31° January, 2013)

In exercise of the power conferred under sub-section (a) of Section 56 of the Republic of the
Union of Myanmar Foreign Investment Law (Law No. 21 of Pyidaungsu Hluttaw, 2012), the
Ministry of National Planning and Economic Development has prescribed these Rules with the
approval of Union Government:

Chapter |
Title and Definition
1. These Rules shall be called the Foreign Investment Rules.
2. The expressions contained in these Rules are to have same meaning contained in the Foreign

Investment Law. Moreover, the following expressions shall have the meanings given hereunder:

@ Ministry means the Ministry of National Planning and Economic Development.

(b) Commission Office means Directorate of Investment and Company Administration
which is responsible to implement the duties and responsibilities of Myanmar
Investment Commission.

(©) Director General means Director General of the Directorate of Investment and
Company Administration.

(d) Form means the form stipulated in these Rules.
(e) Schedule means the schedule prescribed in these Rules.

()] BOT means Building, Operating and Transfer from the business operator to the
relevant person at the expiry of the contract term.

(9) BTO means Building, Transfer from the business operator to the relevant person after
the building and operating the business.

(h)  Asset means land, building, vehicles and other asset relating to the business. In this
expression share, bond and other similar instruments are also included.

Chapter 11
Applicable Economic Activities

3. The Commission shall issue the Notification and designate the economic activities
applicable to the Foreign Investment Law with the approval of the Union Government. In doing so it
shall base on the following criteria:

(@) labour intensive industry with the view to create employment opportunities for the
citizens;

(b) business which enables to produce value added of products of the Union;
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(©) business which is capital intensive industry;
(d) business applying high technology;

(e) business producing goods and services which focuses on to causing the welfare of
consumption of citizens;

( business which supports to promote the living standard of the citizens;

(0) business which support the technology and increase the capital for the small and
medium enterprises operated by citizens;

4. The Commission shall submit and obtain approval from the Union Government for the
designation of investment businesses which are categorized by prohibited business for investment
within the Union, investment business only to form joint - venture with citizens and investment
business only permitted with the specific condition.

5. After obtaining the approval from the Union Government, the Commission shall issue the
Notification for the prohibited business for investment within the Union, investment business only to
form joint - venture with citizens and investment business only permitted with the specific condition.

6. The Commission may amend the changes of designated businesses for the benefit of the
Union and its citizens especially for the benefit of indigeneous groups of the people of the Union
with the prior approval of the Union Government.

7. The manufacturing and service businesses which are enable to carry out by the citizens are
prescribed in the Schedule I.

8. The agricultural businesses and short term and long term plantation businesses which are
enable to carry out by the citizens are prescribed in the Schedule II.

9. The livestock breeding businesses which are enabling to carry out by the citizens are
prescribed in the Schedule I11.

10.  The fishing businesses at the Myanmar’s territorial waters which are enabling to carry out by
the citizens are prescribed in the Schedule 1V.

11.  The Commission may, from time to time, amend the designated businesses prescribed
according to the Rules 7, 8, 9 and 10 by submitting to the Pyidaungsu Hluttaw through the Union
Government.

12.  The Commission may designate the combined zones of manufacturing and service businesses
including industrial zones, tourism zones, trade zones, located within 10 miles from the border lines
between the Union and its neighbouring countries as Economic Zones by submitting to the Union
Government.

13.  Designation of Economic Zones prescribed under Rule 12, the Commission shall submit and
obtain the permission from the Union Government when the Union Government has given
instruction or proposed by the Government of relevant Region or State or by the leading body of
Self-Administered Division or Self-Administered Zone, or proposed by the investor or developer
with the approval of the Government from the relevant Region or State or the leading body of Self-
Administered Division or Self-Administered Zone upon the proposal of the investor or developer.
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14.  The Commission shall, when the foreign investor has proposed to carry out the investment
business which is restricted or prohibited, for the benefit of the Union and its citizens especially for
the benefit of the indigenous groups of people of the Union, scrutinize based on the following
criteria:

(a) comments of the local people or social organizations of the relevant location upon the
proposed investment;

(b) comments of the local administrative bodies of the relevant location upon the proposed
investment;

(c) comments of the Nay Pyi Taw Council or the Government of relevant Region or State or
the leading body of Self-Administered Division or Self-Administered Zone depending on
the relevant location where the investment business is to be carried out;

15.  Commission shall submit and obtain the approval from the Union Government for the
investment proposals which are completed with the requirements stated in the Rule 14 together with
its own comment.

16.  Commission shall issue the permit for the foreign investment to the promoter or the investor
after getting the approval of the Union Government.

Chapter 111
Form of Investment

17.  The investment may carry out in any of the following forms:

(@) carrying out with one hundred percent foreign capital by the foreigner in other business
except for the businesses prescribed with the Notification issued by the Commission
under Rule 5;

(b) carrying out the capital contribution of foreigner and citizen by concluding the contract
in accord with the mutual agreement if it is formed as a joint-venture between a
foreigner and a citizen or the relevant government department and organization;

(c) carrying out in various forms of cooperation systems between the Government and
private including BOT system , BTO system or other system according to any system of
Contractual Agreement;

18.  The application for the establishment or the registration as a foreign company according to
the existing Company Law shall be applied to the Directorate of Investment and Company
Administration together with the submitting of foreign investment proposal.

19.  The Director General of the Directorate of Investment and Company Administration has the
right to issue the Certificate of Incorporation (temporary) and Form of Permit (temporary) if the
promoter or investor has requested to issue in advance. However, issuance in advance of the
Certificate of Incorporation (temporary) and Form of Permit (temporary) is not meant to the
permission for the investment.

20.  The maximum foreign investment capital ratio shall not be more than eighty percent of the
total investment amount if the foreigner has formed joint-venture with the citizen to carry out
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prohibited or restricted businesses. The Commission may amend the said stipulation by issuing
notification from time to time with the approval of the Union Government.

21. The liquidation of business shall obtain prior approval from the Commission when obtain
the right to terminate before the expiry of term of contract or after completion of the business
activities and shall be abided by the existing Companies Act.

Chapter IV
Formation of the Commission and Convening the Meeting

22. The Commission shall be formed more than nine members and shall have odd number.

23. The term of each Commission member shall not exceed three years. However, the Union
Government may assign the Commission member for more than three years when it is required for
expertise and other requirements.

24. If one of the members of the Commission cannot fulfill the duty before three year tenure,
the term of the assigned successor for that vacancy shall be same as the remaining term of the
predecessor.

25. The Commission shall convene the meetings at least twice a month.

26. The Commission Chariman shall act as a Chairman of the meeting. The Vice-Chairman or
Secretary or one of the Commission members shall chair the meeting when the Chairman or Vice-
Chairman or both of them are not available.

27. The quorum of the meeting shall meet more than 50 percent of the Commission members.

28. The Commission shall make the decision by the conformity of more than fifty percent of the
members who have attended the Commission meeting. The decision made by these attended
Commission members at the meeting shall not be objected, denied or amended by the Commission
members who are not present.

29. The Commission, carrying out its duties prescribed in these Rules shall be implemented
with transparency, responsibility, accountability and fair competition among the investors with the
view to clear vision of the people including the investors. The Commission shall prevent from the
monopoly investment.

30. The Commission may, if necessary, invite relevant Ministry, Union Minister or Deputy
Minister, technical experts and other relevant persons to the meeting.

31. The Commission shall allow the promoter or investor and their supporting persons for
investment to attend and make explanations and discussions at the meetings.
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Chapter V
Application for the Permit

32. The investor or the promoter shall, in submitting proposal, fill the Proposal Form (1) by
completing the following particulars and signed by the promoter or investor:

(@)

(b)

(©)
(d)

(e)
(f)
(9)
(h)
)]
(k)
)
(m)

(n)
(0)
(p)
(a)
(n
(s)

(t)

name of investor or promoter, citizenship, address, business location, actual
operating business in accord with the relevant law, location of head office of
effective management, location of incorporated business organization, type of
business;

facts contained in clause (a) related to person desirous to join in the joint- venture if
the investment is formed as joint-venture;

documents related to the clause (a) or (b);

business and financial documents of the investor, promoter or a person desirous to
join in the joint-venture;

facts related to manufacturing or service business desirous to invest;
duration of investment and construction period;

location of investment business in the Union;

technical know-how to be used for the production and system of sales;
type and volume of energy consumption;

quantity and value of required main machinery, equipments, raw materials and
similar materials to be used in business during the construction period,;

required area and type of land;

estimated amount and value of the annual production or service to be carried out
from the business;

annual required foreign currency expenditure for business and estimated foreign
currency income;

estimated amount, value and period of annual sales of products in local and export;
condition of economic justification;

measures for conservation and prevention plan for the environmental and social
impacts according to the provisions of the relevant existing law;

form of investment in the Union;

if desirous to form partnership, the draft contract, share ratio and amount of the
shares to be contributed by the partners, ratio for allocation of profit and duties and
responsibilities of the partners;

if desirous to form limited company, draft contract, draft memorandum of
association and articles of association, authorized capital of the company, type of
shares, amount of share to be contributed by the shareholders;

name, citizenship, address and designation of the directors for the investment
organization;
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(u)  total paid up capital of the investment organization, ratio of local and foreign capital
contribution and total foreign capital brought in and brought in period into the
Union;

(v) undertaking to follow the terms of the contract;

33. Draft land lease contract to be signed with citizen or government departments, organizations
and draft contract related to business for the joint-venture or by mutual contract shall be submitted
together with the investment proposal.

34. In submitting the proposal for the capital intensive investment projects designated by the
Commission and designated businesses which need to assess the environmental impact by the
Ministry of Environmental Conservation and Forestry, the environmental impact assessment and
social impact assessment reports shall be attached together with the investment proposal.

35. In submitting the proposal which is natural resource-based investment businesses and
investment under the State-owned Economic Enterprises Law, shall be submitted to the Commission
through the relevant Union Ministry.

36. The investor or promoter shall submit the proposal directly to the Commission office for the
investment businesses which are not related to the condition mentioned in the Rule 35.

37. The Commission Office shall scrutinize after receiving the proposal submitted under Rule
36, whether the stipulated facts are completed in accord with the requirements and accept the
complete proposal. If the investment proposal is not completed, the investor or promoter shall be
requested to resubmit by completing the requirements.

38. The Commission shall form the Proposal Assessment Team to scrutinize the completed
proposals respectively with the senior officials from the following departments:

@ Directorate of Investment and Company Administration;

(b) Customs Department;

(© Internal Revenue Department;

(d) Directorate of Labour;

(e) Relevant Department under the Ministry of Electric Power;
()] Department of Human Settlement and Housing Development;
(9) Department of Industrial Supervision and Inspection;

(h) Directorate of Trade;

(1 Project Appraisal & Progress Reporting Department;

{)) Department of Environmental Conservation;

39.  The technicians and experts from the relevant organizations and departments are invited to
attend for the preliminary scrutiny under Rule 37, as may be necessary.

40.  The Director General is responsible as a team leader of the Proposal Assessment Team.

41.  The Proposal Assessment Team shall convene the meeting once a week to make assessment
on the proposals received before the meeting period and the acceptable proposals shall be submitted
to the Commission in accordance with the Rules. If the proposal is approved or declined by the
Commission, the approval or reasons of decline shall be informed to the investor or promoter by mail
or any other means of communication systems.
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42, The Proposal Assessment Team shall invite the promoter or the investor or the authorized
person on behalf of the promoter or the investor to attend the meeting.

Chapter VI
Processing upon the Proposal

43. The Commission Office shall request when the Commission has accepted the proposal, the
recommendations from the Nay Pyi Taw Council or relevant Region or State Government upon the
investment proposal whether the proposal is acceptable or not and recommendation upon the
measures to protect or minimize the environmental and social impacts from the Ministry of
Environmental Conservation and Forestry.

44, The Nay Pyi Taw Council or Region/State Government shall reply the recommendation
letter signed by Chairman of the Nay Pyi Taw Council or Chief Minister of the relevant Region/State
Government or a responsible person on behalf of Chief Minister whether the investment proposal is
acceptable or not based on the necessary scrutiny, to the Commission by within seven days from the
date of request letter was received.

45, The Ministry of Environmental Conservation and Forestry shall reply the recommendation
letter by scrutinizing the measures for protection or minimization of environmental and social
impacts, signed by Union Minister or responsible personnel on behalf of the Union Minister by any
speedy communication means within seven days from the date of request letter was received.

46. The relevant Ministries shall reply, their recommendations within seven days from the date
of request letter was received, to the Commission when the Commission has requested the
recommendations or advisory remarks on the investment proposal in accordance with the nature of
business or requirement. The relevant Ministry shall form the Investment Assessment Response
Team headed by Director or same rank with the Director as a minimum level to reply the request.
The relevant Ministry shall instruct the adopted investment policies with regard to the specific area
to the said team. The information of the Investment Assessment Response Team and every change of
the member shall be informed to the Commission. The team, on behalf of the relevant Ministry, shall
attend the meeting conducted by Commission or Commission Office when it is invited from time to
time.

47. The Commission Office shall submit the proposal to the upcoming nearest Commission
meeting when the relevant recommendations and assessments are received.

Chapter VII
Scrutinizing of Proposal
48. The Commission shall carry out the investment proposals as follows:

(a) scrutinizing as to whether or not the proposal complies with the basic principles stated
in Chapter 1V of the Foreign Investment Law;

(b) requesting and scrutinizing the following facts for the financial credibility;
(i) Bank Statement;
(if) latest audit report of the company;
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(iii) performance report of the company;
(c) scrutinizing the economic justification based on the following facts:

(i) estimated annual net profit;
(if) estimated annual income and expenditure in terms of foreign currency;
(iii) investment recoupment period;
(iv) new employment opportunities;
(v) contribution to national income and tax generation;
(vi) market access for domestic and export;
(vii) local consumption requirement;
(d) assigning technicians and experts for the assessment of appropriateness for relevant
industrial technology, innovation and transfer of technology;

(e) scrutinizing the recommendation on the measures for conservation and protection of
impacts to environmental and social aspects by the Department of Environmental
Conservation;

(f)  scrutinizing for accountability to the Union and citizens and emphasizing on the
socio-economic benefits;

(g) scrutinizing the proposal whether it is abided in accordance with the provisions of the

existing laws;
Chapter VIII
Issuing Permit
49. The Commission shall scrutinize the proposal and if it is accepted, the Permit Form (2)

shall be issued within 90 days from the date of receipt. The copies of the Permit shall be sent to the
relevant Union Ministries.

Chapter IX
Procedure after the Approval

50. The investor or promoter shall, after receiving the permit from the Commission, complete
the construction process within the period of construction or extended period if so. The completion
of the construction shall be informed to the Commission within 30 days soon after it was completed.

51. The investor shall commence the production or services after the completion of the
construction period.

52. The Report Form (3) of its own business shall be submitted to the Commission once in
every three months by mail or by any other means of communication system during the permitted
operation period of the investment business.

53. The promoter or investor shall inform immediately to the relevant Head of Township
Administration Department and the Commission within 24 hours by any possible way of
communications in case of facing any condition as per Rule 124 during the business operation.
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54. If the business of the promoter or investor is necessary to obtain the license or permit from
the relevant Union Ministries, Government Departments and Organizations according to the nature
of investment business or other requirements; or necessary to register, it shall be continued to carry
out in accord with the stipulations.

55. The promoter or investor shall:

(@) abide by the Environmental Conservation Law for the environmental conservation
activities with regard to the business;

(b) implement the business to be responsible investment causing beneficiary and
accountability for the Union and citizens;

(c) cooperate with the responsible personnel for the inspection to the business from time
to time or according to necessity;

(d) carry out seriously according to the standards adopted by the relevant Union
Ministries for the construction of factory, workshop, building and other business
activities and to be in line with the business performances;

(e) provide safety work environment and health programme in the work site;

(f) abide by the regulations, procedures and standards adopted by the relevant Union
Ministries for the transportation, storage and usage of hazardous and toxic materials
and other similar materials;

(g) carry out the products produced from the investment business according to the quality
or standards with the view not to harm the consumers;
56. The Commission, in accordance with the Notifications, Orders, Directives, Procedures, may
allow amendment for the following applications within fifteen days:

(a) application for the expansion of original proposed investment business or increasing
of investment capital by getting permission of the Commission;

(b) application to the Commission to obtain all the eligible exemptions and reliefs entitled
to the investor by scrutinizing and making amendment;

(c) application to the Commission for getting benefits according to the existing laws or
taking action for the grievances;

57. The Permit issued for the mineral exploration shall not be related with the any business of
feasibility study or extraction. The investor shall obtain the permission from the Commission through
the Ministry of Mines after completion of the mineral exploration to continue the feasibility study
and extraction of the minerals.

Chapter X
Stipulation of Construction Period

58. The investor shall carry out to complete the construction works within the stipulated
construction period from the date of issuing permit after receiving the permit issued by the
Commission.

59. The investor shall, if the construction activities are not completed within the stipulated
construction period due to various causes, request for extension of the construction period at least 60
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days in advance before the expiry date of stipulated construction period to the Commission with the
explanation for the delay.

60. The Commission may, if the investor requests for extension of construction period, after
necessary inspections, approve the extension of construction period not longer than 50 percent of the
original construction period upon request of the investor based on the inspection of reasonable
circumstances for extension.

61. The extension for the construction period shall not be allowed more than twice except the
conditions of force majeure such as natural disasters, instabilities, riots, and strikes, a State of
emergency, armed opposition, rebellion, and outbreak of wars.

62. The construction period shall be stipulated according to the terms and conditions of the
contract by the permission of the Commission for the surveying and feasibility study of exploration,
extraction, upgrading and operation for the production of commercial scale of the oil, gas and
minerals.

63. The Commission shall withdraw the permit issued to the investor if the construction process
is not completed within the original permitted construction period or extended construction period.
There is no liability for the reimbursement of remedy, compensation or any other rights or financial
terms to the investor due to withdrawal of the permit.

Chapter XI
Lease, Mortgage, Transfer of Share and Transfer of Business

64. The investor shall carry out only obtaining the permission after applying to the Commission
Office within the permitted term for the permitted leased land and building without any changes of
the type of business with the permission from the person who has the right to use the land or right to
lease the land with the Lease Form (4) for sub-lease or Mortgage Form (5) for mortgage. If the
type of land is vacant, fallow or virgin land the permission from the Union Government shall be
attached and submitted.

65. The Commission Office shall scrutinize the following facts when receiving the application
by the stipulated forms under the Rule 64:

(@) the reason for lease or mortgage is true or not;
(b) lease or mortgage without prejudice to the interests of the Union and the citizens;
(c) capacity of the transferee to continue and accomplish the business successfully;

66. The Commission Office may accept or refuse by the findings of the scrutiny in accordance
with the decision of the Commission after submitting the nearest Commission meeting.

67. If desirous to sell all shares completely to any foreigner or citizen shall be applied to the
Commission Office after completing the Share Transfer Form (6). In applying so, the person who
sells of shares shall attach the recommendation letter of the Head of the relevant Tax and Revenue
office by stating clearance according to the scrutinizing to the share transfer application. The
permission of the Union Government shall be attached if the investment business made on the
vacant, fallow and virgin land.
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68. The Commission Office shall scrutinize the following particulars when the application with
stipulated form under Rule 67 is received:

(@)  the reason for transfer of all shares is true or not;
(b) transfer of all shares without prejudice to the interests of the Union and the citizens;
(c) capacity of the transferee to continue and accomplish the business successfully;

69. The Commission Office may submit to the nearest Commission meeting that the transfer of
all shares should be permitted under scrutiny if it is deemed to allow or refuse in accordance with the
decision of the Commission.

70. The person who sells all shares shall return the permit to the Commission Office.

71. If the share transferee is a foreigner, may apply the right of establishment or registration as
foreign company to the Directorate of Investment and Company Administration in accord with the
existing Company Act or if the share transferer agrees, may continue to use the name of the existing
company.

72. If the share transferee is a citizen, shall apply the Permit to the Commission in accord with
the Myanmar Citizens Investment Law. After obtaining the permit of Commission, it shall be
registered as Myanmar Citizen Company at the Directorate of Investment and Company
Administration in accord with the existing Company Act.

73. In issuing the new Permit, the share transferee is entitled to continue to enjoy for the
remaining of the allowed period of term if the original investor has remained to enjoy exemptions
and reliefs stated under the Chapter XII of Foreign Investment Law, exemptions and reliefs under
section 27. Such exemptions and reliefs shall not be enjoyed again for issuing the new Permit if the
stipulated period is over.

74. If desirous to transfer completely some of the shares to any foreigner or citizen shall apply
to the Commission after completing the Share Transfer Form (7).

75. The Commission Office shall scrutinize the followings, when the application by stipulated
form is received under Rule 74:

(@)  the reason of transfer of some of the shares is true or not;

(b) transfer of some of the shares without prejudicing the interests of the Union and the
citizens;

(c) capacity of the transferee to continue and accomplish the business successfully;

76. The Commission Office may submit to the nearest Commission meeting if it is considered
that the transfer of some of the shares should be permitted based on the scrutiny and allow
continuing to carry out or refuse in accord with the decision of the Commission.

77. If the permission is obtained, along with the permit of the Commission, the transfer of
shares shall be applied and registered at the Directorate of Investment and Company Administration
in accord with the existing Company Act.

78. In performing the scrutiny of Rules 65, 68 and 75, the Commission Office has the right to
form the Scrutiny Body as may be necessary by comprising the experts from relevant government
departments and organizations by the permission of the Commission.
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Chapter XII
Insurance

79. The permitted enterprises shall insure the following types of insurance at any insurance
enterprise which is entitled to carry out the insurance activities within the Union:

(@  Machinery Insurance;

(b)  Fire Insurance;

(c)  Maritime Insurance;

(d) Insurance for Disabling Accident;
(e) Insurance for Natural Disaster;
(F)  Life Insurance;

80. Any other form of insurance under any existing laws, regulations and procedures according
to the types of business including the types of insurance stipulated as per Rule 79 shall be insured.

Chapter X111
Employment of Staff and Labour

81. The investor, when submitting the proposal, the number of skilled labours, experts and staff
to be employed for skillful jobs and number of unskilled labour, shall be identified.

82. The recruitment of citizen experts, skilled labours and staff shall be appointed for the
skillful jobs as per section 24 of the Chapter XI of the Law when the business is operated in
commercial scale. The wages and salary shall not be lower than the stipulated minimum wages and
salary according to the relevant existing laws, rules, regulations, notifications, orders, directives and
procedures.

83. The Commission shall issue Notification of the basic principles for the list of businesses
which require to recruite for experts, technicians and staffs with citizens and the changes of time
schedule for the business based on knowledge.

84. The investor shall follow the existing Labour Laws in recruiting the staff and labours.

85. The investor shall conclude the employment agreement within 30 days from the date of
appointment of staff and labours for citizens and foreigners in accord with the instruction of Ministry
of Labour, Employment and Social Security.

86. The investor shall submit the annual plan to the Commission Office before 31% January
annually in respect of practicing and training for capacity development of the citizen staff.

87. The investor shall apply the certificate of work permits with the Work Permit Form (8) for
the foreign staff and labours working in the permitted investment business with the recommendation
of the Commission to the Ministry of Labour, Employment and Social Security according to the
Foreign Labour Law. The certificate of stay permit shall be applied with the Stay Permit Form (9)
to the Commission Office.
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88. The Commission Office shall issue the permit when obtaining the application under Rule
87, scrutinize by the departmental cooperation working group formed with the representatives from
relevant departments at the Commission Office.

89. The investor shall register at the Social Security Board to enjoy the rights allowed under the
Social Security Law by all of the employees who are receiving either in Myanmar Kyat or foreign
currency and working at the departments covers under the Social Security Law.

90. The investor shall register at the relevant Social Security Board within 15 days after the
commencement of the business and it shall submit to the Commission Office attached with the copy
of registration card issued by the Social Security Board.

91. The investor shall submit the recommendation for the full payment of fees to the Social
Security Board issued by the relevant Social Security Office to the Commission Office for enabling
to continue to carry out the investment, once every six months.

92. The investor shall submit with the attachment of recommendation from the relevant Social
Security Board for the clearance of the full payment when the contract term has expired and before
withdrawing all the receivables.

93. The dispute arising between the employer or group of employers and the employee or the
group of employees shall be settled under the Settlement of Labour Dispute Law.

94. Regarding the right of entering and stay of foreigners who are relating to the investment
shall be abided by the existing Immigration law, rules, regulations, notifications, orders, directives
and procedures.

Chapter XIV
Exemptions and Reliefs

95. The investor or the promoter for enjoying the exemptions and reliefs prescribed in the
section 27 (b) to (k) of Chapter XII of the Foreign Investment Law, has the right to apply with the
tax exemption and relief Form (10) to the Commission to allow to enjoy any exemption or relief, in
more or all.

96. The Commission may scrutinize and allow if necessary when the investor or promoter has
applied the exemptions and reliefs under Rule 95. In scrutinizing as such, the required evidences and
documents may be requested and scrutinized from the investor or promoter or relevant government
department and organization or other relevant organization.

97. The commencement date of commercial operation of any manufacturing or service business
is determined as follows:

(@) the date specified on the documents used in Bill of Lading or Airway Bill or similar
documents used in international trade for the export of manufacturing business, such
date shall not exceed 180 days from the date of completion of the construction period,;
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(b) the date of the income first-derived from the local sales of the manufacturing
business, such date shall not exceed 90 days from the date of completion of the
construction period,;

(c) the date which commence of service business, such date shall not exceed 90 days
from the date of completion of the construction period,;

98. The investor or promoter shall apply the commencement date of commercial operation with
Report Form (11) for their manufacturing or service business to the Commission in accord with
Rule 97.

99. The Commission may, in allowing for enjoying tax exemptions and reliefs, after
scrutinizing based on the application submitted by the promoter or investor, specify and allow the
commencement date of commercial operation. Type and enjoying period of tax exemption or relief
shall be specified when allowing for enjoying as such. Such permission shall be informed to the
promoter or investor and to the relevant Government departments and organizations.

100. The Commission shall issue the necessary notification for the permission of tax exemption
or rate of concession according to the type of investment business.

Chapter XV
Right to Use Land

101. The Commission may allow the investor to lease the following types of land for the purpose
to carry out any commercial business permitted by the Commission from the person having the right
to lease the land or person having right to use the land with the prior approval of the Union
Government:

(@ Land which is entitled to manage by the government;
(b) Land owned by the government department, government organization;
(c) Private land owned by citizen;

102. The investor who is desirous to lease for conducting agricultural, livestock breeding business
on commercial scale by using the vacant, fallow and virgin lands and work for economic
development relating thereof may lease in accord with the Vacant, Fallow and Virgin Lands
Management Law.

103. The Commission may allow the investor for the period of leasing the land or using the land
up to initial 50 years from a person having the right to lease or use the land in accordance with the
actual required period of the right to lease or period of the right to use the land based on the types of
business and amount of investment.

104. The Commission may, if the investor desirous to continue to carry out after the expiry of the
term of lease permitted to the investor under the section 31 of Foreign Investment Law and if it is
approved by the person having the right to lease the land or the person having the right to use of
land, allow to extend two consecutive terms by 10 years each based on investment amount and type
of business.
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105. The application shall submit to the Central Management Committee of Vacant, Fallow and
Virgin Land according to the Vacant, Fallow and Virgin Lands Management Law for the investment
of agricultural and livestock breeding business and other related business thereof. In doing so, it may
allow initial leasing period of 30 years for the period of right to lease or period of right to use of the
vacant, fallow and virgin land for the agricultural and livestock breeding business based on the
investment amount as to the provisions of the said Law. For the business desirous to continue to
carry out, after the expiry of the permitted term, may be allowed to extend based on the type of
business and amount of investment in accord with the Vacant, Fallow and Virgin Lands Management
Law.

106. The investor is allowed to form joint-venture with the citizen who has the right to conduct
agricultural and livestock breeding in the vacant, fallow and virgin land by contributing suitable ratio
of technology and investment capital.

107. The person having the right to lease or use the vacant, fallow and virgin land shall pay the
premium prescribed in the Vacant, Fallow and Virgin Lands Management Law and Rules for
permitted to lease or use vacant, fallow and virgin land.

108. The investor is only allowed to carry out the contract farming system on the farm land
permitted to the citizens by forming joint-venture with the citizen investor who obtained the right to
carry out to grow seasonal crops on mutual interest.

109. The investor is allowed to form Joint Venture with the citizen who has the right to conduct
agricultural and livestock breeding in the vacant, fallow and virgin land by contributing technology
and investment capital with mutually agreed joint venture terms with citizen.

110. The Commission may, for the purpose of all round development of the country, with the
prior permission of the Union Government, allow to enjoy extra land lease period for a maximum of
10 years than the land use term prescribed in Rules 103 and 104 for the persons who invest in the
regions which are economically less developed and difficult to communicate.

111. The investor or promoter shall, in respect of land desired to be used for the purpose of
carrying out any commercial business, apply to the Commission for obtaining the right to lease land
by completing the Land Lease Form (12) and attached with documents of ageement by the person
having the right to lease land or eligible to use of such land.

112. The Commission shall, if it is applied under Rule 111, request the opinion from Nay Pyi
Taw Council, Regional Government or State Government depending upon the location of the
operation whether to approve and permit in respect of the land desirous to be used by the applicant.

113. If the land desirous to use is owned or administered by the government department,
government organization, the letter addressed to the Commission that the relevant government
department, government organization agrees to lease, shall be attached.

114. In processing of land lease after obtaining the permit from the Commission, a person having
the right to lease land or use land and the investor shall conclude the land lease agreement and send
such agreement to the Commission.
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115. The Commission may allow the land lease rates which are approved by the relevant Union
Ministries with regard to land lease rate of the land owned by the government department,
government organization and may submit to the Union Government, if necessary.

116. With the view to conclude the annual land lease agreement in accord with the land lease rate
leased by the investor from the citizen having the right to lease land or use land and the current
market price according to the lease period, shall be discussed and determined and submitted the
agreed rate of land lease to the Commission.

117. In determination of land leasing rate, it shall base and calculate the rate to be paid for 365
days from the date of commencement of the lease for the lease period.

118. In leasing of Government department-owned land or Government organization-owned land,
the relevant government department or government organization may demand for land use premium
from the investor.

119. The Commission may, when any one of following conditions in respect of land lease has
occurred, terminate the land lease and the business permitted:-

(@ it is found the complaint is true that the investor fails to pay fees of land lease in
accord with the term of contract or fails to comply with other terms of the contract
upon the submission to the Commission by a person on having the right to lease land
or use land after necessary inquiry;

(b) it is found the complaint is true that the investor violates any existing law on the
leased and upon the complaint to the Commission after necessary inquiry;

(c) the investor is declared black list or, if the court or any organ of power decides to
close the business invested and carrying out after it was adjudicated in accord with
law due to violation of any existing law;

120. The investor shall:

(@ If desirous to terminate the business, if it is not comply with the economic
justifcation, loss or other reasons, shall submit to the Commission at least six months
in advance.

(b)  If the investor finds out natural resources, antique, ancient monument or treasure trove
in the vacant, fallow and virgin land for doing agriculture and livestock breeding
businesses or other business which is permitted by the government, shall inform
within 24 hours from the time of such finding to the Head of relevant township
administration office and the Commission.

(c) Re-transfer the land to a person having the right to lease or use the land within seven
days from the date of liquidation by both parties after carrying out in accord with the
terms and conditions of the contract concluded by him and a person having the right
to lease land and after the completion of the lease.
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(d) If the business is terminated before the expiry of the term of lease agreement by any
cause stated in Rule 119 or any other cause, it shall be paid the fees of lease as the
terms prescribed in the original agreement so as not to aggrieve to a person having the
right to lease land or use land.

121. The person having the right to lease land or use land shall inform the receipt of the land to
the Commission within seven days from the date of receiving back the leased land.

122. The investor is not allowed to do other businesses which are not related to the originally
permitted businesses on the leased land.

123. The investor must not extract resources above and under the ground of the land leased by
the investor apart from the business permitted by the Commission.

124. If the investor finds natural resource or antique or ancient monument or treasure trove which
are not included in the original agreement that is not relating to business permitted, above and
underground of the land of which the investor has the right to lease or use shall inform promptly to
the Head of the relevant administration office and the Commission within 24 hours from the time of
such finding. The Commission may discuss with Union Ministry, Nay Pyi Taw Council or relevant
Region or State government based on the location of the business, when it was informed. It may be
continued to carry out on such land if the Commission has allowed with the agreement of relevant
Union Ministry. If not permitted, it shall move to the place arranged in substitution and carry out.

125. The investor has the right to alter and use the topography or elevation of the land for which
the investor has obtained the right of lease or use only with the approval of the relevant Union
Ministry or a person having the right to lease or use the land.

126. If it is scrutinized by the Commission that the investor carries out the business on the leased
land which is not compatible with the original proposal, shall be terminated or not to continue the
permit.

127.  The investor does not have the right to carry out any other works except the works relating to
farm crops cultivation and production without the approval of the Union Government in leasing to
carry out the farms on which the citizen has obtained the right to carry out in accord with the existing
laws.

128. The investor, for operating any business, does not have the right to lease and carry out the
following lands:
(@ religious lands;

(b)  cultural heritage regions, natural heritage region which are designated by the
relevant Union Ministries;

(c) lands restricted for State defense and security;
(d) lands under litigation;

(e) lands restricted by the State from time to time;
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(f)  place or land where exists building which may cause situation such as impact on
public environment, noise, pollution, impact on culture within urban residential area
due to the business of the investor.

129. The investor shall use the land which he is entitled to lease or use in accord with the terms
and conditions prescribed by the Commission and terms and conditions stated in the contract.

130. If the investment business includes urbanization, hotels, schools, hospitals, construction of
residential buildings, building factories, roads and bridges, communications, building infrastructure,
it shall be submitted to the Commission and carried out only when it is allowed in accord with the
city development plans of the relevant Nay Pyi Taw Council, Government of the Region and State,
relevant Development Committee and Government departments, Government organization.

131. The investor shall carry out only when the permission of the Commission is obtained for
altering and carrying out other business after terminating the originally proposed business, extending
and operating other business in addition to the business originally proposed on the land he has
leased.

132. The Central Management Committee of the Vacant, Fallow and Virgin Land shall have the
right to claim back the minimum area from the permitted Vacant, Fallow and Virgin Land if one of
the following conditions occurs:

(@) if the historic cultural resources are found at the permitted vacant, fallow and virgin
land;

(b) if the other mineral resources which are not included originally permitted vacant,
fallow and virgin land for the exploration of minerals are found,

133.  The Central Management Committee of the Vacant, Fallow and Virgin Land shall
coordinate with the relevant government department, government organization to refund the
compensation within the appropriate stipulated period after calculating the current value for the
actual cost of investment of the person having the right to lease or use of the permitted vacant, fallow
and virgin land for taken back under the Rules with the approval of the Union Government.

Chapter XVI
Foreign Capital

134. The investor shall open an account and deposit the foreign currency mentioned in the
proposal in accord with the permit of the Commission for any economic business in any bank within
the Union which has the right to operate in foreign currency.

135. In proposing to invest, except the appropriated money for the matter proposed for foreign
capital assets to be imported into the Union under sub-section i (ii) of Section 2 of the Foreign
Investment Law, the matters contained in sub-section i (iii) and (iv) of Section 2 of the Foreign
Investment Law, the full foreign currency proposed for local investment or the amount of foreign
currency to be invested and used if it is carried out step by step in period of years respectively shall
be deposited by opening the account in accord with Rule 134.
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136. The investor is entitled to transfer the foreign currency from his bank account for the
following matters:

(@  to be paid in foreign currency in the country;

(b)  for account transfer to the affiliated company business in the country, the citizen or
the citizen-owned company business for the matters related to business which he has
invested;

137. The investor shall not draw and expend or transfer the foreign currency from his bank
account for other matters not related to business that he has invested.

138. The investment capital prescribed in the proposal shall be transferred and remitted from any
bank located outside the country.

139. The investor shall prepare amendment as may be necessary of the original projection of
foreign currency which was approved by the Commission in respect of the reduction of the amount
of the investment and the business and re-submit to the Commission.

140. The investor shall assign to any government recognized audit firm which is registered and
carrying out business in the Union by performing regular auditing once in 365 days for each and
every invested business. In this regard the audited accounts and documents shall be submitted either
in Myanmar Language or English Language. If it is in other language it shall be attached the English
version recognized by notary.

141.  The investor shall submit the audit report to the Commission within 30 days from the date of
receipt of the audit report after audited the account under Rule 140.

Chapter XVII
Right to Transfer the Foreign Currency

142.  The investor may transfer the following foreign currency through the bank prescribed by the
Commission with the relevant foreign currency to abroad:

(@) the following foreign currency which should be entitled by the person who has
brought in foreign capital;
(i) the foreign currency permitted to repatriate by the Commission to the person
who has brought in the foreign capital;
(i) the compensation received by the investor according to the relevant existing
law;

(b) the following foreign currency permitted to repatriate by the Commission to the
person who has brought in the foreign capital-
(i) the share entitled to the foreign investor after transferring the share according to
the relevant existing law;
(if)  the share allotment after the liquidation of the business;
(iii) the foreign currency entitle to the investor after the expiry and return of the
permit issued by the Commission;
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(iv) the equivalent amount of foreign currency due to the reduction of the
investment;

(c) net profit after deducting the various taxes relating to relevant funds from the annual
profits received by the person who has brought in the foreign capital;

(d) legitimate balance after paying the taxes due and after deducting living expenses for
himself and his family in the manner prescribed, out of the salary and lawful income
obtained by the foreign service personnel by performing service in the Union;

143. The investor shall, if desirous to transfer the foreign currency which is not payment for
current transition, apply with the Transfer Form (13) addressed to the Commission attached with
the following documents:-

€)) Audit report of the related investment business;
(b) Bank Statement;

144,  According to Rule 143, the Commission may allow to transfer the foreign currency with the
same amount as applied or lesser than such amount after scrutinizing for the application submitted by
the investor.

145.  The investor has the right for account transfer of local currency generated from the business
to the Kyat currency account opened at the bank by a citizen or a citizen-owned business in the
Union and right to transfer back the equivalent amount of foreign currency from the foreign currency
bank account of citizen or citizen-owned business by submitting the sufficient documents.

146. The investor shall, if desirous to extend and invest the business without transferring the
profits obtained from the business invested to abroad, submit to the Commission and obtain
permission from the Commission.

147. The investor shall not be allowed to deposit in his account without the permission of the
Commission by transferring to the foreign currency from Kyat which is received by selling of any
assets invested with the permission of the Commission.

148. The investor shall not be allowed to purchase any foreign capital which is to be remitted
from abroad according to the proposal by using Kyat within the Union without the permission of the
Commission.

149. The investor shall not pay for expenses to be expended within the Union in terms of Kyat
which is received by selling of any assets in the Union imported from abroad according to the
proposal for the business invested by him.

150.  The foreign capital shall not be entitled to transfer to abroad before the day of
commencement of commercial operation of the investment business.

Chapter XVIII
Matters Relating to Foreign Currency

151. The investor:-
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(@ s entitled to transfer currency in the relevant foreign currency though any bank which
has the right to carry out foreign banking within the Union at the stipulated exchange
rate by the Central Bank;

(b) shall open foreign currency account and Kyat account at any bank which had the right
to carry out foreign banking within the Union and carry out financial matters related
to business.

(c) s entitled to exchange any kind of foreign currency accepted by the bank which has
the right to carry out foreign banking within the Union obtained in Kyat legally by
himself.

152. The foreigners who have employed at investment business shall open foreign currency
account and Kyat account at any bank which has the right to carry out for foreign banking within the
Union.

Chapter XIX
Departmental Cooperation Team

153. The Commission shall form the Departmental Cooperation Team comprising the officials
from the following departments causing to enhance foreign investment business, to facilitate, for
enabling to make field inspection to the business operations and to provide one stop service in accord
with section 14 of the Foreign Investment Law:

(@ Central Bank of Myanmar;

(b) Relevant Department from the Ministry of Electric Power;
(c) Directorate of Investment and Company Administration;
(d) Customs Department;

(e) Directorate of Trade;

(f)  Department of Labour;

() Department of Immigration and National Registration;

(h) Directorate of Industrial Supervision and Inspection;

(i) Internal Revenue Department;

154. The Deputy Director General of the Directorate of Investment and Company Administration
shall take responsible as a leader of the Departmental Cooperation Team.

155. The office of the Departmental Cooperation Team shall be opened jointly at the Directorate
of Investment and Company Administration office. The branch offices may be formed if necessary.

156. The officials assigned in the Departmental Cooperation Team shall be empowered the right
to make decision including the right to sign by the relevant departments. If it arises the matters
related to policy, the relevant department shall make a decision promptly upon the submission of the
relevant official.
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157. The Departmental Cooperation Team shall conduct field inspection and report to the
Commission for the progress during the construction period of the permitted business for designation
of commercially commencement date and conducting inspection of the implementation of the
business.

158.  The Departmental Cooperation Team shall serve under the supervision of Director General.

Chapter XX
Administrative Penalties

159. The Commission shall inquire by forming investigation team, if it is inquired, inspected or
any complaint, information accrued that the investor does not abide by any provisions contained in
the Foreign Investment Law or in these Rules; or obtaining permit by submitting dishonestly the
fault information the matters contained in the proposal or found guilty that breaching any regulations
and by-law, procedures, notifications, orders, directives or any conditions contained in the permit
issued by the Commission.

160. The investigation team shall be formed with the persons who are experts and have fair-
minded from the relevant government departments, associations, organizations led by one of the
members of the Commission. In forming the investigation team, it shall form with not less than 3
members including the Team leader.

161. The investigation team shall have the right to investigate and asking to the relevant
government departments, associations, the persons from the organizations, other persons, for
documentary evidence.

162. The investigation team shall submit the findings of inquiry to the Commission within 21
days commencing from the date of issuing order to form the team. The relevant penalty shall be
suggested from the administrative penalties stated in section 42 of the Chapter XVIII of the Foreign
Investment Law when submitting so.

163. The Commission shall discuss in respect of passing administrative penalty at the meeting.
The investor under investigation shall also be allowed to participate and present at that meeting.

164. The effectiveness of the penalty shall be commenced on the date of final decision made by
the Commission with regard to the administrative penalties.

Chapter XXI
Settlement of Dispute

165. If any dispute arises between the investor and any individual or government, any
government department in respect of the investment business, dispute arisen shall be settled
amicably.

166. If the dispute cannot settled according under Rule 165:
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(@ it shall be complied and carried out in accord with the dispute settlement mechanism
if it is stipulated in the relevant agreement;

(b) it shall be complied and carried out in accord with the relevant existing Laws of the
Union if the dispute settlement mechanism is not stipulated in the relevant agreement;

167.  The investor shall, in expressing the factual basis, inform and submit to the Commission
when dispute arises.

168. To resolve the dispute, the investor may file the documents issued by the Commission as
evidence if necessary. It is entitled to apply to the Commission for other evidences related to the
Commission, if necessary.

169. The investor shall submit and request the permission to the Commission, if the situation
arises that any staff from the Commission Office is to appear before the court as witness.

Chapter XXII
Miscellaneous

170. The investor has the right to continue to enjoy the exemptions and reliefs prescribed in the
Chapter XII of the Foreign Investment Law if the investor is still enjoying exemptions and reliefs
allowed under the Union of Myanmar Foreign Investment Law (State Law and Order Restoration
Council Law No. 10/1988) which was superseded by the Foreign Investment Law.

171. The investor who has already been enjoyed the exemptions and relief contained in stipulated
period under the Union of Myanmar Foreign Investment Law shall not entitle to enjoy the
exemptions and reliefs stated at Chapter XII of the Foreign Investment Law.

172. The investor shall be taken criminal action if the evidence is found that the investor had
intentionally made false statement or conceal the accounts, documentary instruments, and financial
documents, employment documents attached to the proposal prepared and submitted to the
Commission, relevant Government department and organization.

173. The investor who performing investment business according to the Permit issued by the
Commission and formed under the Union of Myanmar Foreign Investment Law (State Law and
Order Restoration Council Law No. 10/1988) shall apply to the Commission for the continuity to
carry out and enjoying the benefits in accord with the conditions prescribed under the Foreign
Investment Law.

174. The investments in business of manufacturing or services as non-profit, non-commercial
purposes are not subject to these Rules.

175. Business operating solely for trade shall not subject to these Rules.

176. The Commission shall submit the report once every six months of its performances to the
Pyidaungsu Hluttaw through the Union Government.

177. The Commission shall, if the investment is having negative impact to the benefit of the
Union and its citizens, report to the nearest Pyidaungsu Hluttaw meeting through the Union
Government.
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178. The Commission shall apply and follow the relevant Hluttaw Committees and Commissions
as consultative bodies when the advices are required during the performing of its duties.

179. The investor is allowed the business related technologies as a contribution of investment.
The said technologies are valued by the international valuation standards stipulated by the
International Valuation Standards Council.

180. The Myanmar Language or Myanmar and English Languages shall be used when the
documents prepared and communications made for the investment and only based on the documents
written by the Myanmar Language if the differences in interpretation arise between the two
languages.

Union Minister
Ministry of National Planning and Economic Development
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Schedule (1)

Manufacturing and Service Businesses which can carry out by the Citizens only

(Referring to the Rule 7)

Manufacturing Business

© © N o g s~ w D E

-
©

Administration and maintenance of natural forest;

Manufacturing the traditional medicines;

Extraction of crude oil manually up to 1000 feet depth;

Small and medium scale mineral production;

Production and plantation of traditional herbal plants;

Wholesale of semi-finished products and iron ores;

Production of traditional food,;

Manufacturing the religious materials and equipments;
Manufacturing the traditional and cultural materials and equipments;
Manufacturing based on the handicraft;

Services Business

o g~ w DN

~

Private Traditional Hospitals;

Trading of traditional herbal raw materials;
Research and laboratory for Traditional medicines;
Ambulance transportation service;

Establishment of health care centres for the aged;

Restaurant contract, cargo transportation contract, cleaning and maintenance contract on the

train;
Agency;

Generating electric power below 10 mega watt;

Publishing and distribution of Periodicals in language of ethnic people including Myanmar

language;
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Schedule (2)
Agricultural Business and Short - Term and Long - Term Plantion Business which can be done
by Citizens only
(Referring to the Rule 8)

1. Designated agricultural business;
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Schedule (3)
Livestock Breeding Business which can be done by the Citizens only
(Referring to the Rule 9)

1. Designated livestock breeding business;
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Schedule (4)
Fishing Business at the Myanmar’s Territorial Waters which can be carried out by the Citizens
only
(Referring to the Rule 10)

1. Far distance fishing of sea fish, prawn and other water creatures at the Myanmar’s territorial
waters;
2. Fishing at the Ponds, lakes and other close distance fishing;
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The Republic of the Union of Myanmar
Myanmar Investment Commission
Notification No. 1/2013
5" Waning Day of Pyatho, 1374 M.E, Nay Pyi Taw
(31% January, 2013)

Classification of Types of Economic Activities

The Republic of the Union of Myanmar, Myanmar Investment Commission in exercise of the
powers conferred under paragraph 56(b) of the Foreign Investment Law, with the approval of the
Government, announces the List of Prohibited Economic Activities, List of Economic Activities
allowed in the form of Joint Venture with Myanmar citizens and List of Economic Activities which
shall be allowed under the specific circumstances, which are stipulated in Chapter 2 of Foreign
Investment Law.

List of Economic Activities under Prohibition

Sr.

No Type of Economic Activities

1. | Manufacturing and related services of Arms and ammunition for the national defence.

2. | Economic activities which is deemed to deteriorate the watershed or catchment protection
forests, religious places, traditional belief, pasture land, shifting cultivation farms and water
resources.

3. | Agriculture and Manufacturing which are not compliance with Fertilizer Law, Seed Law and
Agricultural Laws promulgated from time to time.

4. | Installation of Factory in Myanmar utilizing of the imported wastes.

5. | Manufacturing of chemicals which can cause ozone depletion such as 34 kinds of
Hydrobromo fluoro-carbon (HBFC), Bromo-chloromethane(1), Chloroflurocarbon(5),
Halogenated (CFC)(10), Halon(3), Halogenated CFC(10), Carbon tetrachloride(1) which are
strictly prohibited in accordance with Vienna Convention and Montreal Protocol to Ozone
Protection and its amendments

6. | Manufacturing of 21 types of organic compound which are prohibited by Stockholm
Convention referring to the prevention of organics which are long lasting and polluted to the
environment.

7. | Manufacturing of hazardous material which are not incompliance with the environmental
and conservation Law, Rules and Procedures promulgated from time to time

8. | Management of natural forests
9. | Prospecting, exploration and production of jade/gem stones
10. | Production of minerals by medium scale and small scale

11. | Manufacturing and marketing of Construction Materials whose composition includes
Asbestos
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sg. Type of Economic Activities

12. | Administration of Electric Power System

13. | Trading of Electric Power

14. | Inspection of Electrical Works

15. | Utilization and Importation of MTBE (Methyl Tertiary Butyl Ether), TEL (Tetra Ethyl
Lead) which can deteriorate natural environment and health

16. | Activities which may emit hazardous chemicals, minerals, rays, noise, particles etc. and may
cause earth/water/air pollution which affect public health

17. | Exploitation of minerals including gold in the revering and water way

18. | Air Navigation Services

19. | Pilotage Services

20. | Joint Printing and Broadcasting Service

21. | Periodicals in national ethnical languages including Myanmar

List of Economic Activities to be allowed only in the form of Joint Venture with
Myanmar Citizens

E(r).. Type of Economic Activities

1. | Production and Distribution of hybrid seeds

2. | Production and propagation of High-yield seeds and local seeds

3. | Manufacturing and marketing of grain products such as biscuits, wafers, noodles, macaroni,
vermicelli, spaghetti and other cereals related food products

4. | Manufacturing and marketing of all kinds of confectionery including those of sweets, cocoa,
and chocolate

5. | Preserving, manufacturing, canning and marketing of other food products except milk and
milk products

6. | Manufacturing and marketing of malt and malt liquors and non-aerated products

7. | Distilling, blending, rectifying, bottling and marketing of all kinds of spirits beverages and
non-beverages

8. | Manufacturing and marketing of all kinds of ice

9. | Manufacturing of purified drinking water

10. | Manufacturing and marketing of cordage, rope and twine of textile fibers

11. | Manufacturing and marketing of enamelware, cutlery, crockery of all kinds.

12. | Manufacturing and marketing of plastic wares

13. | Manufacturing of rubber and plastic

14. | Packaging
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15. | Processing of hides, skins and leathers of all kinds, excluding synthetic leather, and
manufacturing and marketing thereof including foot wears, handbags, etc.

16. | Manufacturing and marketing of all kinds of paper

17. | Manufacturing and marketing of paper, paper board including carbon paper, waxed paper,
toilet paper, etc.

18. | Manufacturing and marketing of chemicals based on natural resources available in domestic.

19. | Manufacturing and marketing of solid, liquid, gaseous fuels and aerosol (Acetylene,
Gasoline, Propane, Hair Sprays, Perfume, Deodorant, Insect spray)

20. | Manufacturing and marketing of Oxidants (Oxygen, Hydrogen Peroxide), compressed
(Acetone, Argon, Hydrogen, Nitrogen, Acetylene)

21. | Manufacturing and marketing of corrosive chemicals (Sulfuric Acid, Nitric Acid)

22. | Manufacturing and marketing of industrial chemical gases including compressed, liquefied
and solid forms

23. | Manufacturing of raw materials for drugs

24. | Manufacturing of high-tech Vaccine

25. | Prospecting, exploration and production of Industrial minerals and metallic mineral

26. | Large scale production of minerals

27. | Establishment of factories to manufacture structural metal framework for buildings and
girders, and prefect and precast concrete

28. | Construction related to develop rail/road links such as bridges, highways, bypass, subways
etc.

29. | Establishment of international standard golf courses and resorts

30. | Establishment , sales and lease of residential apartments /condominiums

31. | Establishment and sales of office/commercial buildings

32. | Establishment, sales and lease of residential apartments in residential areas connected to
industrial zones

33. | Establishment of affordable housing

34. | Development of new satellite towns

35. | Domestic Air Transport Service

36. | International Air Transport Service

37. | Passengers and cargo transport services by vessels and barges

38. | Building new ships and repairing services at docks

39. | Inland Port services through construction of Inland Container Depot (I.C.D) and warehouse
services

40. | Manufacturing of new locomotive wagon, coaches and locomotive engine

41 | Private special hospital / Private hospitals specializing in traditional medicine

42. | Tourism business
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List of Economic Activities Permitted with the Specific Condition

1. List of Economic Activities Permitted with the recommendations of the Relevant

Ministry

Sg Type of Economic Activities Condition
1) (2) (©)
1 Ministry of Agriculture and
Irrigation

1 | Production and distribution of seeds | Needs approval from the Union Government
and needs the recommendation from Ministry
of Agriculture and Irrigation

2 | Fertilizer plant Construction and Needs approval from the Union Government

production and needs the recommendation from Ministry
of Agriculture and Irrigation

3 | Production and repackaging of Needs approval from the Union Government

Insecticide and needs the recommendation from Ministry
of Agriculture and Irrigation

4 | Agricultural research and Needs approval from the Union Government

development and needs the recommendation from Ministry
of Agriculture and Irrigation

5 | Manufacturing of farm machinery Needs approval from the Union Government

and equipment and needs the recommendation from Ministry
of Agriculture and Irrigation

6 | Agriculture crops production and Needs approval from the Union Government

related services and needs the recommendation from Ministry
of Agriculture and Irrigation

7 | Modernized reclamation of land Needs approval from the Union Government
and needs the recommendation from Ministry
of Agriculture and Irrigation

2 Ministry of Livestock and
Fisheries

1 | Production of bee and bee products | To produce with GMP basis. To comply with
the instruction on Food and Drugs
Administration. To get foreign technical and
foreign market.

2 | Manufacturing of fishing net To abide Law, procedures, rules, regulations,
directives of Department of Fishery. To
construct factory in the fisheries developing
regions. To produce according to the mesh size
of the net.
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No Type of Economic Activities Condition
(Y (2) (©)

3 | Construction of Fishing jetty and To abide Law, procedures, rules, regulations,

fish auction market directives of the Department of Fishery. To
construct together with fishing jetty and fish
auction market with modern construction of
cleanliness and security system.

4 | Laboratory check for marine Quality of water and product inspection shall be
products complied with 1SO 17025.

5 | Culture of fresh water and marine Culture of fish affecting local biodiversity is not
fish. allowed.

3 Ministry of Environmental
Conservation and Forestry
1 | National park Needs recommendation from Ministry of
Environmental Conservation and Forestry

2 | Wood-based industries and other Needs recommendation from Ministry of
services Environmental Conservation and Forestry

3 | Eco- Tourism Needs recommendation from Ministry of

Environmental Conservation and Forestry

4 | Production business aimed at Needs recommendation from Ministry of
reduction carbon emission Environmental Conservation and Forestry

5 | Extraction (logging) on the basis of | Needs recommendation from Ministry of
the long-term lease (on reserved, Environmental Conservation and Forestry
protected public forest)

6 | Importing genetically modified Needs recommendation from Ministry of
organism and living modified Environmental Conservation and Forestry
organism

7 | Importing machinery, equipment Needs recommendation from Ministry of
for forest plantation growing Environmental Conservation and Forestry
technique, weed killer, insecticide,
plant tonic and exotic species.

8 | High technology research for Needs recommendation from Ministry of
forestry sector such as production Environmental Conservation and Forestry
and maintenance of good quality
teak, valuable, scarce species and
tree tissue culture and related
commercial business.

9 | Establishment of forest plantation Needs recommendation from Ministry of
(teak, hardwood , rubber, bamboo, Environmental Conservation and Forestry
cane etc)
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10 | Wood - based industry(timber
conversion, wood based value added
products)

11 | Trading inland and abroad wood
and wood - based products

12 | Development of high technology,
research and human resources in
forestry sector

13 | Extraction of natural resources in
forest land and land at the disposal
of the government

14 | Importing, exporting, breeding and
production of plant and animal
Species.

15 | Basic timber conversion.

16 | Semi-finished in higher value added
finished product group

17 | High technology requiring large
investment

18 | Exporting of extracted logs
4 Ministry of Mines

1 | Works for Mineral Prospecting,
Exploration and Feasibility Study

2 | Large scale production of mineral

Needs recommendation from Ministry of
Environmental Conservation and Forestry

Needs recommendation from Ministry of
Environmental Conservation and Forestry

Needs recommendation from Ministry of
Environmental Conservation and Forestry

Needs recommendation from Ministry of
Environmental Conservation and Forestry

Needs recommendation from Ministry of
Environmental Conservation and Forestry

More than 25 % foreign investment is not
allowed

More than 35 % foreign investment is not
allowed

More than 49 % foreign investment is not
allowed

Needs the approval of the Union Government

Not more than 2 years for Mineral Prospecting,
not more than 3 years for Mineral Exploration
and not more than 2 years for Feasibility Study.
Application for extension of afore mentioned
permits shall be submitted 3 months before
expiry.

Require to obtain of the approval of the Union
Government. The term will be allowed for 15
years. Extension can be applied once in 5 years,
extension 4 times allowed. The extension must
be applied 6 months in advance before the
expiry term for large scale production. Mining
life can be allowed with assessing of the latest
estimated are reserves and production target.
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3 | Production and marketing of rare To be allowed Joint Venture with the State.
earths, strategic mineral, radioactive
mineral. Manufacturing and
marketing of gems, jewellery and
finish products (statue, curving)
4 | Pearl Culturing and Production The permit term is allowed for 15 years and for
extension once in 5 years for two times
allowed. For extension to apply before the
expiry of 1 year in advance.
5 | Exporting mineral of raw material Needs the approval of the Union Government
after production of coal and granite
stone.
5 Ministry of Industry

1 | Processing, manufacturing and Local raw materials must be used at least
marketing of oil and fats from 80%
vegetables, animals and other
substances

2 | Manufacturing and marketing of soft | Local raw materials must be used at least 20%.
beverages, aerated and non-aerated | Local cropping raw materials must be used at
products least 60% after 3 years factory completion.

They must be environmental friendly factories.

3 | Production of seasoning powder To convert production stage by primarily used
local raw materials within first 3 years.

4 | Manufacturing of cigarette The raw materials must be used at least 50%,
which is bought by the income earned after
exporting local Virginia. And then exporting 90
%. The list of local raw materials to be used and
exporting program must be attached in the
investment proposal.

5 | Manufacturing and marketing of Local raw materials must be used 50% within 5

perfume and cosmetics years after the construction of factory.

6 | Production and marketing of To allow to do joint venture with the State.

explosive chemicals.
(TNT, Nitro-glycerin, Ammonium
Nitrite)
7 | Production and marketing of To be allowed Joint Venture with the State.
flammable liquid and
solid.(Titanium Powder), self
reactive substance (Potassium
Sulfide), substance which is contact
with water, emit flammable gases
(Calcium Phosphide)
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8 | Manufacturing and marketing of
chemical product such as paint,
varnish, polish, dye, thinner and
lacquer ware paint.

9 | Production of vaccine and
distribution of the product.

10 | Production and distribution of
chemical material using foreign raw
material.

6 Ministry of Electricity

1 | Business concerning with sales of
electricity by establishing
hydropower and coal-fired thermal
power plants

7 Ministry of Transport
1 | Airport Construction Investment &

Terminal Operation Services

2 | Civil Aviation Training Services

3 | Aircraft Repair and Maintenance
Services

4 | Selling and Marketing of Air
Transport Services

5 | Computer Reservation System(CRS)
Services

6 | Aircraft Leasing without Crew
Services

7 | Aircraft Leasing with Crew Services

8 | Air Freight Forwarding Services

To allow up to 70% of foreign investment.

To be allowed Joint Venture with the State and
to abide WHO, GMP standard.

Except production of Hazardous, Explosive,
Oxidized, Flammable chemicals, other works
are allowed to do in limited period, the rest.

Must obtain a license granted by the Cabinet.
License would only be granted to the foreign
investors who establish a joint venture company
with the Union Government on Build, Operate
and Transfer basis.

Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.

Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.

Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.

Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.

Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.

Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.

Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.

Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
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9 | Cargo Handling Services Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
10 | Aircraft Catering Services Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
11 | Refueling Services Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
12 | Aircraft Line Maintenance Services | Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
13 | Ramp Handling Services Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
14 | Baggage Handling Services Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
15 | Passenger Handling Services Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
16 | Ground Handling Services Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
17 | Airport Hotel Services Needs approval from the Union Government
and needs the recommendation of Ministry of
Transport.
18 | Aircraft Spare Parts Selling and Needs approval from the Union Government
Marketing Services and needs the recommendation of Ministry of
Transport.
19 | Nautical Institute and Training Needs approval from the Union Government.
School To allow joint venture Investment amount not
less than USD 1 million
20 | Shipping agency services for foreign | To be allowed Joint Venture with the State.
owned ships
21 | Dockyard services To be allowed Joint Venture with the State.
22 | Water transport related serviceson | To be allowed Joint Venture with the State.
land plots owned by .LW.T
23 | Construction of buildings and other | To be allowed Joint Venture with the State.
related business
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Sr.

No Type of Economic Activities Condition
(Y ) (©)
8 Ministry of Communications and
Information Technology
1 | Domestic and International Postal Needs recommendation from the Ministry of
service Communications and Information Technology
2 | Network facilities services and Needs recommendation from the Ministry of
Network services Communications and Information Technology
9 Ministry of Energy
1 | Importing and distribution of Needs recommendation from the Ministry of
petroleum products and petroleum as | Energy
raw materials.
2 | Exploration, exploitation and Needs approval from the Union Government
production of oil & gas and needs recommendation from the Ministry
of Energy
3 | Oil and gas laboratory services Needs recommendation from the Ministry of
Energy
4 | Establishing of Petrochemical Needs approval from the Union Government
industries and needs recommendation of Ministry of
Energy
5 | Transporting, storing and Needs recommendation from the Ministry of
distribution of oil and gas and Energy
petroleum products
10 Ministry of Health
1 | Private hospitals, specialist hospital/ | Needs recommendation from Ministry of
clinics. Health
2 | Government-Private joint hospital Needs recommendation from Ministry of
[clinics. Health
3 | Government-Foreign investment Needs recommendation from Ministry of
hospital / clinics. Health and to do joint venture with the
government.
4 | Private diagnostic services to do according to the terms and conditions
prescribed by Ministry of Health
5 | Private pharmaceutical production. | to do according to the terms and conditions
prescribed by Ministry of Health
6 | Research on vaccine, diagnostic and | to do according to the terms and conditions
screening and testing kit. prescribed by Ministry of Health
7 | Private medical and health Institute | to do according to the terms and conditions
and training school. prescribed by Ministry of Health
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Sg Type of Economic Activities Condition
(Y ) (©)

8 | Health impact analysis to do according to the terms and conditions

prescribed by Ministry of Health

9 | Trading of traditional to do according to the terms and conditions
pharmaceutical raw materials. prescribed by Ministry of Health

10 | Traditional Herbal cultivation and to do according to the terms and conditions
production prescribed by Ministry of Health

11 | Traditional medicine research and to do according to the terms and conditions
laboratory prescribed by Ministry of Health

12 | Manufacturing of traditional drugs to do according to the terms and conditions

prescribed by Ministry of Health
11 Ministry of Construction

1 | Establishment and lease of office / If BOT system, it can be implemented with
commercial buildings. 100% Foreign Investment;

If joint venture, the local partner shall
contribute the right to use the land on long term
basis as his equity (or) he shall only lease the
land to the foreign partner on long term basis;
The land shall be returned to the owner upon
expiry of the permitted business term;

In case of urban heritage buildings, to utilize
according to the Conservation Management
Plan, without effecting the original design.

2 | Building design and construction To implement according to the specification of
and other related consultancy ASEAN Mutual Recognition Arrangement
services. (MRA) and Myanmar National Building Codes,

Rules and Regulations.

3 | Construction of factories, To implement according to the specification of
installation of machinery and ASEAN Mutual Recognition Arrangement
equipment and test run. (MRA) and Myanmar National Building Codes,

Rules and Regulations.

4 | Mass production of building To implement according to the specification of
materials to support Urban and ASEAN Mutual Recognition Arrangement
housing sector. (MRA) and Myanmar National Building Codes,

Rules and Regulations.

5 | Production of high technology To implement according to the specification of

prefabricated building materials. ASEAN Mutual Recognition Arrangement
(MRA) and Myanmar National Building Codes,
Rules and Regulations.
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6 | Construction of natural disaster
resistant buildings and related
infrastructure using high/modern
technology.

12 Ministry of Hotels and Tourism

1 | Tourist transport business

2 | Wellness Spa business

3 | Casino business for foreigners

13 Ministry of Information

1 | Publishing of periodical newspapers
in foreign languages

2 | Publishing of periodicals and books
on social science.

3 | Publishing of periodicals and books
on natural science

4 | Publishing of periodicals and books
on applied science

5 | Publishing of periodicals and books
on Arts

6 | Publishing of subject wise
periodicals and books including
Myanmar, indigenous national
languages or foreign languages

7 | Broadcasting of FM radio

8 | Broadcasting of Direct To Home
(DTH)

9 | Broadcasting of DVT 2

To implement according to the specification of
ASEAN Mutual Recognition Arrangement
(MRA) and Myanmar National Building Codes,
Rules and Regulations.

To operate in accordance with the rules and
regulations of Ministry of Transport and
Ministry of Rail Transportation

To do the wellness spa business only in Three
Star and above hotels. In addition, it is also
allowed in Five Star Boutique hotels.

To allow with approval of the Union
government. It is allowed to operate in Hotel
which is located in restricted areas in the
country which is permitted by the Ministry of
Home Affairs in accordance with its rules and
regulations. Myanmar citizens are not allowed
to play.

Needs the recommendation of Ministry of
Information

Needs the recommendation of Ministry of
Information

Needs the recommendation of Ministry of
Information

Needs the recommendation of Ministry of
Information

Needs the recommendation of Ministry of
Information

Needs the recommendation of Ministry of
Information

To do with the approval of Union government
and needs recommendation of Ministry of
Information

Needs recommendation of Ministry of
Information

Needs recommendation of Ministry of
Information

FIL-Type of Business (English) A4
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10 | Broadcasting of cable/IPTV Needs recommendation of Ministry of
Information
11 | Production of movies Needs recommendation of Ministry of
Information
12 | Film processing , editing, recording | Needs recommendation of Ministry of
Information
13 | Movies showing Needs recommendation of Ministry of
Information
14 | Movies academy school Needs recommendation of Ministry of
Information
15 | Leasing filming industrial Needs recommendation of Ministry of
equipment Information
16 | Setting up film studio Needs recommendation of Ministry of
Information
17 | Duplication of VCD, DVD, Blue Needs recommendation of Ministry of
Ray Disc Information
18 | Shooting, Production and Needs recommendation of Ministry of
distribution of Film and TV/Video Information
2. List of Economic Activities Permitted with Other Conditions
Iﬁ'(;' Type of Economic Activities Condition
1 2 3
1 | Livestock production (cattle & To comply with Good Animal Husbandry

buffalo)

2 | Livestock production (sheep, goat,
poultry, pig and others)

3 | Production and marketing of animal
feed and feed supplements

4 | Production of veterinary biologics
and veterinary drugs

Practice (GAHP) and Good Manufacturing
Practice (GMP)

To comply with Good Animal Husbandry
Practice (GAHP) and Good Manufacturing
Practice (GMP)

To comply with Good Manufacturing Practice
(GMP)

To comply with ASEAN Guideline on GMP for
Animal Vaccines
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5 | Dairy cattle production To comply with Good Animal Husbandry
Practice (GAHP)

6 | Production of milk and milk To comply with ASEAN Criteria for

products Accreditation of Milk Processing Establishment

7 | Slaughtering To comply with Hazard Analysis Critical
Control Point (HACCP) and Good
Manufacturing Practice (GMP)

8 | Processing of meat and animal To comply with ASEAN criteria for

products accreditation livestock product establishment of
manufacturing meat product in hermetically-
sealed containers

9 | Livestock farm equipments To comply with Good Manufacturing Practice
production (GMP)

10 | Day old chick production To comply with ASEAN bio-security
management manual for commercial poultry
farming, Good Animal Husbandry Practice
(GAHP) and Good Manufacturing Practice
(GMP)

11 | Breeding of mythum To comply with Good Animal Husbandry
Practice (GAHP)

12 | Breeding of fresh water , marine fish | To comply with environmental friendly and

and prawns scientific breeding

13 | Exploration and production of coal | To comply joint venture with the State

14 | Production of household To comply with least WHO Good
pharmaceutical except traditional Manufacturing Practice (GMP )
medicines

15 | Production and distribution of all To comply with least WHO Good
kinds of medicines except vaccine, | Manufacturing Practice (GMP )
narcotic drugs and amphetamine.

16 | Other construction, renovation and | To do as per ASEAN MRA specification and
maintenance, allowed according to Myanmar National Building Code, Rules and
rules and regulations Regulations

17 | Hotel business To allow only 100 % foreign investment for 3
stars and above hotels. To allow to do with joint
venture for others.

18 | Distribution in local market and Allow only for value-added production. At
exporting crops after cultivating and | least 40 % local investment must be included in
producing using imported necessary | joint-venture
input materials
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15

Sr.

No Type of Economic Activities Condition
1 2 3

19 | Retail trading Small-sized retail trading is not allowed. Super
Market, Department Store, Shopping Center are
allowed. Doing in the close vicinity of local
investor is not allowed. Priority must be given
for trading in local product. At least 40 % local
investment must be included in joint-venture

20 | Retail trading (excluding vehicle and | To allow after 2015. Minimum investment

motorcycle) amount US$ 3 million. No tax exemption.

21 | Setting up branch To allow only franchisor for foreigners.

22 | Warehousing business Small, medium-sized ware-houses are not
allowed. At least 40 % local investment must be
included in joint-venture

23 | Wholesale trading Require the recommendation from Ministry of
Commerce.

24 | Representative business To allow to open representative office. The
Representative must be Myanmar citizen.

25 | Retail business in unlimited store Area 50000 sq ft and above for department
store and hyper market. Area 12000 sq ft to
20000 sq ft for supermarket.

26 | Trading in foodstuff, brewery, Area 2000 to 4000 sq ft sized store only.

tobacco at unlimited store

27 | Journals and magazines publish on Myanmar ownership is 51% for joint venture.

specialized subject wise in foreign Minimum two third company directors and

language main employees must be Myanmar. 100%
foreign owned shall be allowed to foreign
publisher.

3. List of Economic activities which required Environmental Impact Access
Iig' Type of Economic Activities Condition
1) ) (©)
1 Ministry of Environmental
Conservation and Forestry
1 | Exploration and production of It will be allowed that depend on situation of
minerals Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
2 | Exploration , drilling and It will be allowed that depend on situation of
production of oil and gas Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
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3 | Construction of large scale irrigation | It will be allowed that depend on situation of
dam and embankment. Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
4 | Hydropower and other heavy It will be allowed that depend on situation of
electricity generation Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
5 | Laying of oil and gas pipelinesand | It will be allowed that depend on situation of
transmission of electricity tower of | Environmental Impact and Social Impact or
long length Environmental Impact and less Social Impact
carried out for initial study of environment
6 | Cultivation and production of large | It will be allowed that depend on situation of
cultivable land. Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
7 | Construction of large river crossing | It will be allowed that depend on situation of
bridges, overpass bridge, highway, Environmental Impact and Social Impact or
subway, port, dockyard, airport, Environmental Impact and less Social Impact
laying and excavation of water canal | carried out for initial study of environment
of long length. Production of heavy
motor vehicle, construction of river
crafts.
8 | Manufacturing of chemical and It will be allowed that depend on situation of
insecticides Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
9 | Manufacturing of battery It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
10 | Large Scale manufacturing of pulp It will be allowed that depend on situation of
for paper Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
11 | Large Scale Manufacturing and It will be allowed that depend on situation of
dyeing of heavy cotton and garment | Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
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@

2)

3)

12

13

14

15

16

17

18

19

20

21

Manufacturing of iron, steel and
minerals

Manufacturing of cement

Manufacturing of liquor, beer and
spirit.

Production of petrochemical such as
petroleum, engine oils, fertilizer,
wax and varnish

Large Scale Production of foodstuff

including sugar mill

Production of leather and rubber

Large Scale fresh water, marine fish,

prawns and breeding of animals

Large Scale wood based industry

Construction of large Scale housing

Construction of large Scale hotel,
recreation places and resorts

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

It will be allowed that depend on situation of
Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment
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22 | Operation in cultural heritage, It will be allowed that depend on situation of
archeological and prominent Environmental Impact and Social Impact or
geographical symbolical sites. Environmental Impact and less Social Impact

carried out for initial study of environment

23 | Operation in shallow water It will be allowed that depend on situation of

Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

24 | Operation in fragile ecological site It will be allowed that depend on situation of

Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

25 | Operation in national park, natural | It will be allowed that depend on situation of
wild life area and reserved area. Environmental Impact and Social Impact or

Environmental Impact and less Social Impact
carried out for initial study of environment

26 | In area of endangered flora and It will be allowed that depend on situation of
fauna. Environmental Impact and Social Impact or

Environmental Impact and less Social Impact
carried out for initial study of environment

27 | Area prone to natural disaster It will be allowed that depend on situation of

Environmental Impact and Social Impact or
Environmental Impact and less Social Impact
carried out for initial study of environment

28 | Operation in the vicinity of main It will be allowed that depend on situation of
resources or public drinking water, Environmental Impact and Social Impact or
lake and reservoir. Environmental Impact and less Social Impact

carried out for initial study of environment

29 | Operation in the vicinity of resort, It will be allowed that depend on situation of
pearl culture area. Environmental Impact and Social Impact or

Environmental Impact and less Social Impact
carried out for initial study of environment

30 | Setting up large scale forest It will be allowed that depend on situation of
plantation. Environmental Impact and Social Impact or

Environmental Impact and less Social Impact
carried out for initial study of environment

31 | Production of electricity After obtaining the EIA, needs opinion from the

Ministry of Environmental Conservation and
Forestry.
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32 | Construction of national grid for After obtaining the EIA, needs opinion from the
electric power transmission Ministry of Environmental Conservation and
Forestry.
By Order,

Sd/ Soe Thane
Chairman
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